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August 1950 


Treasury Financing Operations 


Treasury Bills Refunded and Increased 

Treasury bills matured in July in the amount of $3.9 billion, 
and new offerings totaled $4.0 billion. The issue maturing on July 6 
amounted to $900 million and each of the remaining three to $1,000 
million. Each of the four new offerings was for $1,000 million. The 
average rates of discount on the July offerings were 1.174 percent on 
July 6 and 27, 1.167 percent on July 13 (92-day), and 1.172 percent on 


July 20. 





Note: Details of Treasury market financing operations are shown in the tables 
on "Offerings" and "Disposition", respectively, of marketable issues of 
bonds, notes, and certificates of indebtedness, and in the table "0ffer- 
ings of Treasury Bills", in this issue of the “Treasury Bulletin”. 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 


(In millions of dollars) 


























Trust Net Net Levels, end of period 
Budget receipts and expenditures 1/ is, 1 AIL) fy 2 , 
é etc. - net Clearing | in in General) Debt outstanding 
Period Net Expend- Surplus, receipts, account public Fund bal- gg 
tures or - 
vequipte 4 deficit 2 ) y a cei oe me balance Public Guaranteed ~ ec 
7 |3/¥/ (-) (-) dept | securities | securities 
Fiscal years: 
Wr csveaiusvess 4,979 7,756 -2,777 3 - 2,646 -128 2,553 36,425 4 665 41,089 
err 5, f02 6,979 “1,177 |. 99 - 7hO -338 2,216 37,165 4 853 42,018 
RS 5,103 8,966 -3,82 1,210 - 3,275 622 2,838 bo, 4k0 5,451 45,890 
Bact kcinase 5,265 9,183 -3,918 4k3 * 2,528 -9h7 1,891 42,968 5,529 48,497 
STS 7,227 13,387 -6,159 908 - 5,994 The 2,633 48,961 6,370 55,332 
Whe. .essecesese | 12,696 34,187 -21,490 -1,613 - 23,461 358 2,991 72,422 4 568 76,991 
~~ yrs tee oe 22,202 79,622 -57,420 -338 - 64 27% 6,515 9,507 136,696 4,100 140,796 
becccecccste) 83,008 95,315 -51,423 -2,222 - 64,307 10,662 20,169 201,003 1,623 202 ,626 
hg ee kh , 762 98,703 -53,9b1 791 - 57,679 4,529 2h 698 258,682 433 259,115 
ccocccocccess| 80,087 60 , 703 -20,676 -52h - 10,740 -10,460 14,238 269, 476 269 , 898 
WDkT.ccecececese | 40,083 39,289 To “1,103 555 -11,136 10,930 3,308 258,286 90 258,376 
WB...ccececeee| 42,212 33,791 8,419 -29h -507 -5,99% 1,624 4,932 | 252,292 BB 252,366 
WN .scecececeee | 38,246 40 ,057 -1,811 -h95 366 478 -1,462 3,470 | 252,770 27 252,798 
19D. eserereseee| 37,005 | 40,167 -3,122 9 483 4,587 2,047 5,517 | 257,357 20 | 257,377 
1951 (Estimated) | 37,306 42,439 ~5,133 -218 - «| 5,400 48 3,461 | 263,800 he 263 , Obs 
Calendar years: 
WP eciecsccccce 16,290 57,751 41,461 -1,788 . 50 ,232 6,983 10,543 108,170 4,301 112,471 
Wis céccccsdes 34,483 90,174 -55,691 -266 + 57,707 1,751 12,294 165, 877 4 ,230 170,108 
cocccocccece| 43,532 97,181 -53,650 -1,161 - 64, 753 9,9h2 22,236 230,630 1,514 232,144 
WS ..cerecesese| 43,928 87,522 -h3 594 -123 - 47, 48h 3, 767 26 ,003 567 278,682 
WB dsineceseesse 38,810 41,322 «2,512 -1,38 362 -18,966 -22,502 3,502 259,189 339 259,487 
WD4T.eeeeeeeeeee | 41,020 38,576 2,434 +350 -2h0 -2,2h9 -405 3,097 | 256,900 81 256 981 
DUB. ..ccecesesed 41,450 9209 5,2h1 -229 199 -4 100 1,111 4,208 252 , 800 55 252,854 
Wi cccsecncce 38,122 41,714 -3,592 -502 23h 4 331 471 4,679 257,130 30 257,160 
Months: 
1948-Jenuary.... 4,196 2,800 1,396 259 222 -326 1,551 4,648 256 , 57h TI 256 ,651 
February... 43158 2,22h 1,934 -194 -101 -1,969 -330 4,318 | 254,605 9 25h ,683 
March...... 5,87% 3,086 2, ~86 -53 -1,615 1,035 5,353 252,990 78 253 ,068 
2,239 2,542 -302 86 226 -750 - 741 4,612 252,2h0 ii) 252,315 
232k 2,222 103 378 -14h 3 334 4 ,Qh6 252,236 T 252 ,311 
4,859 4,018 8h -685 -226 56 “14 4,932 252,292 B 252,366 
2,096 3, 7H 71,645 4 700 1,082 41 5,07e | 253,37% 55 253,429 
2,505 2,335 202 289 32h -2h1 4,832 253,089 51 253 ,101 
4543 3,066 1,477 -37% 9 -362 2 5,583 | 252, 50 252 , 738 
October.... 2,101 2,911 ~810 82 17h -227 -781 4,802 252,460 52 252,513 
November... 2,540 3,163 ~623 317 -158 46 -417 4,385 252 ,506 57 252 ,563 
December... 4,014 4,102 -88 -219 -163 29h -177 4,208 252 , 800 55 252 , 854 
wed. 3,579 3,205 37h -8h 340 -179 451 4,659 252,620 36 252 ,656 
February... 3,381 2,972 409 172 -51 101 631 5,291 252,721 26 252,747 
March. ..o.s 5,435 3,652 1,783 “345 87 -1,080 476 5,767 251, "642 2h 251,666 
April...... 1,340 3,151 -1,811 -62 213 -111 -1,771 3,995 = 23 251,553 
MAY. ccccess 1,945 3,108 -1,159 291 -32h 359 -833 3,163 251, 23 251,912 
TUNE. ..ee0e 4, 767 4 656 nu 511 -1B 881 308 3,470 252,770 27 252,798 
MBB vccccs 1,946 3,434 -1,488 30 218 1,107 -133 3,337 253,877 26 253,902 
August..... 2,479 3,585 -1,106 345 -133 1,975 1,081 4,418 255,852 27 255,879 
September... 4,832 3,995 837 -hok 20 828 1,281 5,699 256 ,680 29 256, 709 
October.... 1,881 3,111 -1,230 10 160 98 -962 4,737 ee 778 28 256 ,805 
November... 2,3hk 3,127 -783 299 -36 204 -315 4,422 256 982 29 257,011 
December... 4,191 3,722 469 -272 -88 148 257 4,679 257,130 30 257,160 
1950-January.... 3,366 3,323 uh 2 589 -265 370 5,049 256 ,865 27 256 , 892 
February... 2,972 2,496 476 170 -11 -497 137 5,186 256 ,368 27 256, 395 
March...... 4, 820 3,269 1,551 -93 122 -645 935 6,121 | 255,724 2k 255,7 
1,488 2,847 -1,358 -79 25 -6 -1,419 4,702 255,718 22 255,740 
2,320 2,962 -6h2 147 -376 632 -238 4 W64 256 ,350 20 256 ,370 
4 bok 4,296 108 -53 -8 1,007 1,053 5,517 257,357 20 257,377 















































with those for other years shown in this table, all transactions 


Source: Actual figures from Daily Treasury Statement; estimates based on 
the 1951 Budget document, including effect of proposed legislation. relating to the Foreign Economic Cooperation Trust Fund (established 
1/ Both receipte and expenditures exclude (1) refunds of receipts and under Section 114 (b) of the Economic Cooperation Act of 1948) have 
(2) payments to the Treasury, principally by wholly owned Government been consolidated with Budget oxpendi tures, beginning with the 
corporations, for retirement of capital stock and for disposition of March 1950 issue of the "Treasury Bulletin", 
earnings. For prior fiscal year figures adjusted to a comparuble basis, u/ Consists of: trust accounts; sales and redemptions of securities of 
beginning with 1931, see the 1949 Annual Report of the Secretary of the Government corporations, etc., in the market (net); increment on 
Treasury, pages 360 and 361. gold; seigniorage on silver; and miscellaneous funds and accounts, 
2/ Gross receipts less appropriations to Federal Old-Age and Survivors Figures exclude retirement of national bank notes chargeable against 
Insurance Trust Fund and refunds of receipts (see "Budget Receipts increment on gold (fiscal years 1937-39). 
5/ For outetanding checks and telegraphic reports from Federal Reserve 


and Expenditures", Table 1). 


3/ To make the figures for the fiscal years 1948 and 1949 comparable Banke; excess of receipts, or expenditures (-), 
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BUDGET RECEIPTS AND EXPENDITURES 








Table 1.- Receipts by Principal Sources 
(In millions of dollars) 

















Internal revenue 1/ Deductions 
Income and profits taxes ve Appropriations 
goer Employment | 18°*128- | pote2 Other | Gross to Federal Refunis | Net 
pipe Withheld taxes ye A internal |Customs | receipts| receipts = — of receipts 
cpr 2/ Total / revenue sovenne / 3/ Ins “ receipts s/ 
Trust Fund 
&/ 

GRE. ccecccccceesecse . 7,960 7,960 1,186 3,847 12,993 389 295 13,677 896 & 12,696 
19h3.cccccecccccccccs - 16,094 09% 1,498 4 553 22, lbh 32h 934 23,402 1,130 70 22,202 
IDES. ccccccccsesccese 8,393 26,262 | 34,655 1738 5,291 41,685 431 3,325 45, bbl 1,292 257 43,892 
WDh5.cccccccccccecess| 10,209 2h, 88h | 35,173 +. 6,949 43,902 355 3, 49k 47,750 1,310 1,679 kh , 762 
WME ..cececececeeeeee| 9,392 | 21,493 | 30,885 1,701 7,725 | 40,310 | 435 | 3,492 | 4,238 1,238 2,973 40,027 
IWDbT.cecccscceseesese| 10,013 19,292 | 29,306 2,02% 8,049 39,379 kok 4 635 hb 508 1,459 3,006 hO, 043 
DNB. .ceccccescscsese| 11,436 19,735 | 32,172 2,361 8,301 41,853 4oo 3,8e% 46 ,099 1,616 2,272 ke 211 
IAP. cocdccccccccccce 9, 8h2 19,641 | 29,482 2,477 2348 40,307 38h 2,082 42, 77 1,690 2,838 38,266 
Wc cicccescossecsse] MAO 18,189 | 28,263 2,883 8,303 39, 4u9 1,439 41,311 2,106 2,160 37,045 
1951 (Estimated).....| 10,075 | 18,689 | 26,76h 4 783 8,334 41,682 375 1,166 43 hoe 3,715 2,152 37,306 &/ 
Dh9-July..seccsesees 554 655 1, 65 653 1,927 25 110 2,061 58 57 1,946 

August..cecssees| 1,161 4OT 1,568 hou Th9 2,720 32 165 2,917 382 57 2,479 

September.....+. 657 3,237 3,893 pty Th 4, 751 33 101 & 885 7 45 4 ,832 

October. .csceess 56h 496 1,060 65 753 1,879 35 19 1,993 62 4g 1,881 

November.....+.+| 1,134 355 1,489 356 722 2, 37 12h 2,727 337 af 2,344 

December.....++. 695 2,520 3,214 139 720 4 ,O7h 35 147 4,255 59 4,191 
1950-Jamuary...sseses 588 1,957 2,545 67 645 3,257 37 186 3,480 47 67 3,366 

Fobruary........ 1,310 1,032 2,342 Shb 599 3, 35 88 3,607 398 238 2,972 

TD ncocddesee TT 3,655 4,429 362 701 5,492 43 88 5,622 229 573 4, 820 

APFLL...seeeeees 479 788 | 1,267 93 6e9 1,989 34 69 2,092 86 518 1,488 

MAY. sccceseeveee| 1,342 379 | 1,722 295 Ling 2,719 38 138 2,895 27h 301 2,320 

TUM... seeeeeees 817 2,709 | 3,926 349 Tas 4,590 ho 186 6, 776 222 19 4, Wok 















































ily Treasury Statement and therefore 


Source: Actual figures from Daily Treasury Statement; estimates based on 
the Buiget. 


the 1951 Buiget document, including effect of proposed changes in em- aiffer somewhat from those 1: 
Ployment taxes ani miscellaneous receipts. Receipt classifications Footnotes at end of Table 5. 


i 
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Table 2.-Expenditures by Major Classifications 
(In millions of dollars) 






































Interna- Interest Veterans ' 
Fiscal year Total National tional on the Adminis- Other 
or month 5/ oY Io/ defense finance public tration 
and aid 10/ debt 
WB i cccccvcsesccvectecsecoesss 34,187 28,266 . 1,260 556 4,105 
Mencsdsccacsacncssbegseoanene 79,622 75,297 - 1,808 602 1,914 
acsbesnseacqreveddneseteese 95,315 89,720 + 2,609 730 2,256 
Minéddwinrboceddededndeconsns '» 703 90,501 - 3,617 2,060 2,525 
MPa cdgabbscccsaseke asesnes ‘e » 703 48,870 727 4, 722 4,253 2,133 
WA ascsese pasbheutdgecascecdan 39,289 16,812 h, 4,958 7,259 5,332 
iicassonnapeserns éceseseces 33,792 11,500 4,143 5,211 6,469 6,467 
Ddédistehetwexnasensabacedees 4O ,057 12,158 6,011 5,339 6,878 9,670 
BOP s dasbocccestasoccocececcede 40,167 12,378 4,598 5,750 6,517 10,92h 
1951 (Estimated)............0.. h2 439 13,615 437% 5,625 5,989 12,836 
WATT. ccccccccccccesecocces 3,434 1,033 478 322 4gh 1,107 
BUEN eh dcdccdoedssoecede 3, 1,165 421 125 522 1,351 
PYTTTTITT TT TTT Te 3,995 1,02h 455 Sh 859 113 
I in cccascacédedvecs 3,111 1,002 39% 255 512 QhT 
RE ccicceccoccaccece 3,127 1,056 353 306 547 866 
December... ...cccesesececs 3,722 1,095 347 1,008 489 78h 
1950-Jamuary...ccccccsccceseess 3,323 1,046 29h 463 516 1,004 
PORWURETF oc cccccccccccccece 2,496 936 325 161 502 572 
Mc cccccccesccececccece 3,269 1,051 375 636 588 619 
April. 2,847 964 Zak 18% 509 846 
May.. 2,962 1,007 412 136 514 893 
Seicdccdacéacdcdsdssees 4,296 998 398 1,611 465 823 
Source: Actual figures from Daily Treasury Statement; estimates based on the and therefore differ somewhat from those in the Budget. 
1951 Budget document, including effect of proposed legislation. Expendi- Footnotes at end of Table 5. 


ture classifications shown here are based on the Daily Treasury Statement 
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BUDGET RECEIPTS AND EXPENDITURES 
Table 3.- Expenditures for National Defense and Related Activities 
(In millions of dollars) 
Department |Departuent | Department | Payments United Surplus Reconstruc- | strategic 
Fiscal year of the of the of the under Armed | States property | tion end Other 
or month Total | Air Force Forces Maritime | UNFPA | dis Finance critical | 2)/ 
1/ Frid i Leave Act | Commission 1/ b> acme materials 
26/ 
28,266 - 14,070 8,580 - ge9 - - 2 - 2,4 
7/297 > | tetas | aolase : 2,716 ; > | Sib = | Gia 
ee | ite lee] 2 | fe) | cd Met Tee 
e ™ 3,227 u - Te - 
48,870 = | dyibo | iszi61 - 694 664 106 328 >| atin 
Me isiccdsesescen | Saae - 6,911 4,998 1,986 271 1,501 hho 138 un 75h 
Seem scoocesooeosahs oe 4 ‘ on yee ‘2a 270 res 268 3 - 98 5 
Siescbacdccnscase x 7 x 10 1 25 - 299 Tl 
Tccascsccdccoccces | Mae 3,506 “ *110 1 ; Fs * : 439 225 
1951 (Estimated)..... | 13,615 4,415 4,175 4,160 * - - 3 - 650 21 
Wh9-Tuly...csccosese 1,033 155 463 356 * - * 1 - 52 6 
| eo s 1,165 205 515 400 * - * 1 - 38 5 
September...... 1,024 279 332 354 * o ° 1 é kh 15 
October......005 1,002 329 230 378 * - * 1 - 45 20 
November........ 1,056 29h 329 376 * - - 1 - 37 20 
December........ 1,095 351 318 367 * - * * - 30 29 
1950-January....0.05+ 1,046 305 335 357 * - - 1 by 34 15 
February......++ 936 297 298 296 * - - * - 22 2h 
March.....2.0+ me 1,052 293 410 286 * - * * - 32 29 
Tc. SO TOTOPE FO 964 311 300 306 * - - * - 31 15 
MAY... .ceeee Ee 1,007 349 268 332 * - - *. - 35 oh 
DUO. cccccccccce 998 339 293 302 ed ed ad 1 39 2h 
Source: (Same as Table 2). 
Footnotes at end of Table 5. 
Table 4.- Expenditures for International Finance and Aid 
(In millions of dollars) 
ba rg Export- Credit Greek- Government Economic Mutual 
Fiscal year Total Agree- Import to Turkish em relief Coopera- defense Other 
or month 20/ mente Bank United Assist- in occupied tion Act assist- 2k/ 
Act 22/ Kingiom ance areas 23/ ance 
Wiss cnddcitectoate 727 159 568 - - - - - - 
1987. cose ehachaneds 4,928 1,426 938 2,050 - 514 - - - 
Wr icas ens igedonvance 4,143 - 465 1,700 161 881 134 - 803 
IDO. .cocccccccccvces 6,011 - -60 ~ 279 1,329 4,043 - 420 
NGO cuice cate cgns cates 4,598 - 45 - 121 733 3,523 hh m1 
1951 (Eetimated)..... 437% - 48 - - 279 3,250 4ks 352 
19N9-Tuly..cesecceces 478 - -23 - 33 113 354 ° 2 
August..eccscces kel - 5 6 & 319 - 6 
September....... 455 - 6 - 16 1s 314 - 5 
October. ....ss0- 39% - 6 18 100 260 - 10 
November........ 353 - 5 - -2 68 280 - 3 
December.....+++ 347 - 7 - 8 52 276 - 5 
1950-January....e.0+6 29% - -20 . -12 38 267 * 21 
Fobruary,......+ 325 - 19 - 10 32 259 * 4 
MAEOR. cccccccces 375 - 3 - 7 37 316 1 10 
3hk - 6 - T 58 263 5 6 
412 - 15 - 23 34 319 lb 8 
398 - 18 6 22 297 oh 32 























































BUDGET RECEIPTS AND EXPENDITURES 








Table 5.- "Other" Expenditures 
(Im millions of dollars) 








































Social Hous Direct 
+ ate po Ala to pa Public aryl a. Atomic Miscella- 
or month Total ern wy 2y/ finance relief ~~ am , Py 
Fy) 28/ 29/ 
Ge nee pEgNED ee 6 me a ~ 656 673 -201 970 - cos 
haddccsecoededsessaesdec 1 T32 535 “354 299 - 
i lsdssakaseacednasaibties 2,256 696 798 25 -360 17 - 679 
Mivadeseseccososesodbnseve 2,525 969 807 313 -307 * - Tee 
UNG... eresesecccesccerenees 2,133 -203 Bhs 359 -266 - - 1,378 
IGAT. ccecccccccccccccccocecs 5,332 1,226 1,066 690 129 - 159 2,062 
Pit edevedssockeduasbidedse 6,467 Tee 1,619 1,126 -68 . 456 2,553 
on RE er 9,670 2,661 1,696 1,520 -56 - 647 3,201 
Ws cicccdddeveddecctsccece 10,924 3,043 1,967 1,577 -270 - 52h 4,081 
1951 (Eetimated)............ 12,836 2,400 2,250 2,013 116 - 817 5,239 
recs cscdeGecscccce 1,107 6h S47 140 -12 . 50 317 
MT Ravinscedeccecdeses 1,352 327 157 15 “1 - 36 689 
September.....ccccccces 1,13 495 62 -h ° hl 352 
October. ... 9h7 ake 228 1hh -28 - 4b 316 
November. . 866 212 1 168 -13 - 38 351 
December........ 78h 311 8h 130 -26 - 46 239 
1950-January......seeeeceeee 1,004 314 186 125 -37 : ho 376 
Fotruary....ccccccccece 572 12h 102 8&6 -15 - he 233 
Mdheccccdccsvnccces 619 127 i) 108 -29 - 38 298 
WE Rciscccccdetcncceess B46 217 18 104 -28 - 45 327 
Pitan ansedadcerdades 893 45h 9 12 -2h - 49 223 
SESE ROE 823 157 157 138 43 - 55 359 
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Source: (Same as Table 2). 


For further detail, see tables wider “Internal Revenue Collections". 
Rectipte of Victory taxes withheld pursuant to the Revenue Act of 1942 
are classified as “Other” income and profits taxes. 

Consists of receipts for old-age insurance, unemployment insurance, 


contributions, which are included in "Other receipts". 

Inclutes proceeds from sale of surplus property and from Government- 
owned securities; also deposits resulting from ‘tion of war 
contracts (see "Treasury Bulletin” for February 1945, page 5). 

Both budget receipts and buiget expenditures excluie payments to the 
Treasury, principally by wholly owned Government corporations, for 
retirement of capital stock and for disposition of earnings (see 
“Treasury Bulletin” for February 1949, page A-2). 

See Table 7. 

Excludes interest on refunds. 


18/ Effective January 1, 1950, certain administrative functions of the 


2 2 


Re & BBR 


& Be 


combined in ome operating account. Accordingly, expenditures by 
this agency for surplus property disposal and for public buildings 
other than construction are not reported separately after that date, 
and not included in the totals for these purposes shown in 
Tables 3 and 5. Figures for the preceding months of the fiscal year 
1950 have been revised to a comparable basis. 

After July 1, 1947, expenditures for national defense and related 
activities were not segregated from other expenditures of the 
Corporation ite affiliates, which are incluied in Table 5 under 


Prior to July 1, 1946, expenditures for this purpose were not shown 
Treas 


include expenditures of the National Advisory Committee for Aero- 
mautics, Beginning July 1948, consists of expenditures of that 
Committee, the Selective Service System, and the Office of the 

tary of Defense. The latter incluies retired pay for the 
military services beginning September 1949, 
Excludes expenditures made through the Bank under Economic Coopera- 
tion Act of 1948. 

June 1949, includes expenditures for agricultural com- 

modities and raw mterials for occupied areas, 


‘ 


1948, International Children's Emergency Fund, loan for construction 
and furnishing of United Nations Headquarters, and Korean Aid. 
Department of Agriculture expenditures except those incluied in 
Tables 3 and 4 and those for forest roads and trails, incluied in 
Table 5 under "Public works”. 
For more detail of these expenditures, see Tables 7, 8, and 9. 
Consists of expenditures for the following: public roads, except 
assistance to Greece and Turkey; public buildings, consist: of 
construction only, beginning with July 1949 (see footnote 18); and 
Bureau of Cammmity Facilities (these three categories of expendi- 
tures having been unier the Federal Works Agency until it was 
abolished by Public Law 162, approved June 30, 1949); Bureau of 
Reclamation; Tennessee Valley Authority; river and harbor work and 
flood control under the Department of. the Aemy;- and forest-reads ani 
trails under the Department of Agriculture. Prior to July 1949, 
included all other Federal Works Agency expenditures except those 
included in Table 3. 
Excludes expeniitures incluied in Table 3. 
Not classified separately for fiscal years after 1945. For addi- 
tional information, see "Treasury Bulletin" for August 1945, page 6. 
Includes expenditures for executive departments not incluied else- 
where (including interest on refunds of receipts) and for legisla- 
tive and juiicial functions; Government contributions to Goverment 
* retirement; aids to education, labor, finance, commerce, 
industry, and transportation; Panam Canal, except war expenditures; 
Post Office deficiency; and for 1951 estimates, reserves for 
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BUDGET RECEIPTS AND EXPENDITURES 








Table 6.- Summary by Months and Calendar Years 
(In millions of dollars) 

































































Calendar year Jan, Feb. Mar, Apr. May June July Aug. Sept. Oct. Nov. Dec. Total 
Net budget receipte 1/ 
WE. C ecéeisaemammaas 267 Lob 672 295 345 668 
1939. cceccsccccccecere 267 363 682 208 340 552 260 365 671 27Te 357 513 4,851 
WDhO.. ccccccccccccecs 309 439 T91 296 393 599 325 703 327 356 T34 5,712 
BUR cccccpoccoccccscce| 39 411 1,557 283 386 1,270 407 390 1,128 437 558 | 1,205 8,467 
Wass ccicaccdatecesnt St 1 3,538 556 2,469 739 581 2,511 599 594 | 2,695 16 ,290 
INR cccdscccdecesrces |: IO gg 5,202 1,508 1,472 4,567 2,001 2,714 5,41 2,02h 2,093 | 5,730 3h 483 
2,70 | 2,uob | 6,5 3ou7 | 25895 | 6,82 | 2,078 | 2,432 | 5,803 | 2, 2,105 | 5,326 | 3,532 
3,459 3,613 6,661 2,786 2,900 5,702 2,435 2,656 h 875 2,453 2,322 | 4,067 43,928 
3,770 3, 5,501 2,159 2,2h3 3,963 2,182 2,2 4,386 2, 2 4,050 38, 
Dh. ccccccccccccccces| 39 ler 4,196 5,342 1,962 2,297 4,929 2,281 2,438 4,612 2,339 2,692 4,197 41,010 
UGNB cs ccccccccsccsccs | 4198 4,158 5,87% 2,239 2,32h 4,859 2,096 2,505 4,543 2,101 2,540 | 4,014 41,450 
WPiccccccccecseccece | Sate 3,382 5,435 1,340 1,945 4, 767 1,946 2,479 4,832 1, 2,344 | &,192 38,122 
1950. cccccsccecccocecs | 3p 2,972 4,820 1,488 2,320 4 hOk 
Buiget expenditures 2/ 
1938. ceccccesecccecece 666 703 T1 TTT 835 
1939. ccccccccecccovere 653 585 785 665 69h 88h 956 1,020 692 Te 631 835 9,151 
IDO. ceocccccccccccere 677 62h 798 T10 605 884 843 801 i: 891 1,187 9,645 
Dhl. cccccccccsececece | 1,133 1,076 1,482 1,404 1,352 1,591 1,631 1,668 1, 2,328 1,890 | 2,684 20,229 
IDs cicccecceeveceees | Oeee 2,652 3,515 3,939 4,400 4,810 5,257 5,456 5,921 6,18% 6,012 | 6,926 57,751 
1943 .seecesevesevecees | 6,726 6,358 | 7,76 | 7,300 | 7,475 | 8,260 | 7,409 | 7,631 | 7,667 | 7,619 7,97 | 7, The 90,174 
1Gbh. .cecereeeseeccees| Ty 137 g,o12 | 20,k12 | 7,337 | 6,879. | 8,631 | 8,0uh | 8,208 | 7,779 | 8, , 8,327 »181 
IGNS. cccvecceccecooese | Osaee 7,127 9,034 1,758 8,927 9,540 ¥ 6,949 6,372 5,619 4,530 | 4,962 522 
IDG scricévecccvcccsus- | aymee 3,340 3,598 3,750 3,37% 836 3,287 2,75 2,663 i 2,453 | 3,605 41,322 
DUT. cocccccccccccccce | 39019 3,732 3,239 3,407 3, 26h 4,996 3,553 2,962 2,673 2,394 2,143 | 3,176 38,576 
19Bsseeveverernsseere| 26000 | B98 | 3,086 | Size | SER8 tous | af | 2,395 | 3,066 | gst a i ie Bs 
beccdscesueceweens 3 1 3 3 
~ spehepamepneteites Fo 2’496 | 3,269 | 2,867 | 2,962 | 4,296 : : . ‘ , : : 
Budget surplus, or deficit (-) 3/ 
-399 -259 -80 -483 ~622 =166 
-385 -222 -103 “457 354 -332 -696 -655 -21 -480 -2T3 -321 ~h ,300 
-368 -18h “1 hh -213 -285 -519 -361 -34 56h -532 “452 -3,934 
" -799 ~665 7% | -1,022 -966 -321 | -1,22h | -1,278 -8%1 | -1,891 “1,332 | -1,479 -11, 762 
1Qb2. ceecececcccceveee P2109 -1,901 23 | -3,253 | -3,864 | -2,3b2 | -4,528 | -b,875 | -3,420 | -5, 5,417 | -4,232 -h1 462 
1DhZccecesecececescee $5,906 | -5,4O9 | -2,583 | -5,792 | -6,002 | -3,693 | -5,498 | -5,117 | -2,227 | -3,995 -5,854 | -2,014 | -55,692 
1DUL. cecccccccceccccce 4,997 -5,518 -3,880 -4 291 -3,984 ~2, 449 -5,937 -5,776 -1,976 -6,134 -5,706 -3,004 -53 ,650 
1Dk5. ccccccccccccccece [-¥s003 -3,518 | -2,373 | -b,972 | -6,028 | -3,838 | -6,126 | -4,293 -1,497 | -3, -2,208 -895 -43, 
19NG. ecccccecccececece Phyo 243 1,902 | -1,591 | -1,132 -873 | -1,105 -499 1,723 -420 -165 4h5 -2,512 
WE, ncdoscusensnaeesal = Oe 464 2,102 | -1,445 ~987 -67 | -1,272 -52h 1,940 -55 549 | 1,022 2,434 
IE, .ndocvishévoinsent taller 1,934 2,788 -302 103 8h1 | -1,645 169 1,477 -810 ~623 -88 5,241 
PN PRE RS SECT 1,783 | -1,811 | -1,159 121 =| -1,488 | -1,106 837 | -1,230 -783 469 -3,592 
1950. ccccccccscasooece 4h 476 1,552 | 71,358 | -6he2 108 














wholly owned Government corporations, etc., except payments to 


Source: Daily Treasury Statement. 
the Treasury mentioned above. In order to make the figures for 


/ Gross receipts less deductions for appropriations to Federal Old-Age and 
Survivors Insurance Trust Fund and for refunds of receipts. the fiscal years 1948 and 1949 comparable with those for other 
2/ Excludes refunis of receipte, which are shown as a deduction from receipts years shown in this table, all transactions relating to the 
(see footnote 1), certain payments to the Treesury, principally by wholly Foreign Economic Cooperation Trust Fund (established under 
owned Government corporations, and amounts for public debt retirement Section 114 (b) of the Economic Cooperation Act of 1948) have 
which are chargeable to the sinking fund, etc., under special provisions been consolidated with Budget expenditures , beginning with the 
March 1950 issue of the “Treasury Bulletin". 


of law; includes transfers to trust accounts, and net expenditures of 2 
, 3/ Net receipts less expenditures. 
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6 
BUDGET RECEIPTS AND EXPENDITURES 
Table 7.- Social Security Act - Budget Receipts and Expenditures 
(In millions of dollars) 
Receipts 
Excess of Gross receipts Deductions 
Fiscal year pate 
or month tn Sestal coomtty tame Appropriations to fefunis of | Net 
Total Federal Insurance Federal Unemployment Federal Old-Age and social receipts 
v Contributions Act Tax Act Survivors Insurance security 
(Old-age insurance) | (Unemployment insurance) | Tut Fund 2/ taxes 3/ 

TAB. ccccccescoccooece a Ae 895.6 18-2 895.6 3.3 116.6 

Wi ccccceccevecseccce -368, 1,268.9 1,130.5 4 1,130.5 2.7 155.7 

WRcccccccceccecocess -34h 3 1,472.0 1,292.1 179.9 1,292.1 4.0 175.9 

WB cncccccececescces -306.7 1,494.5 1,309.9 184.5 1,309.9 7.2 177.4 

Wccccdcccscececses 363.5 1,418.1 1,238.2 179.9 1,238.2 5.8 174.1 

WF a cccccccecséecsees -573.3 1,644.3 1,459.5 184.8 1,459.5 8.2 176.7 

Misses deqcasiqcecsesé yt 1,824.1 1,616.2 207.9 1,616.2 7.2 200.7 

WB isacccodiveccoges ~889.9 1,913.1 1,690.3 222.8 1,690.3 9.7 213.1 

1950 .cccccccccccccsecs -1,155.0 2,332.7 2,106.4 226.3 2,106.4 9.9 216.4 

Wh9-Tuly....seceseces -152.7 62.1 57.5 4.6 57.5 7 3.9 

AUUBt. cee ceseeee -120.8 394.4 380.6 13.8 380.6 1.4 12.4 
September........ -60.8 8.3 7.2 1.0 7.2 7 4 
October......es0s -148,8 64.7 62.4 2.3 62.4 6 1.7 
November......... -96.5 350.6 336.9 13.7 336.9 4 13.3 
December......... ~82.6 6.3 5.5 9 5.5 4 8 
1950-January.......2.+ -128.4 66.5 46.8 19.7 46.8 3 19.4 
February........+ 40.1 538.7 397.5 141.2 397.5 5 140.7 
Maroh..cccccccece -66.5 239.0 229.5 9.5 229.5 1.0 8.5 
MEDS iusesedes -118.8 8.3 %.7 3.7 8.7 1.3 2,4 
SRF. cc dcocececcce -64.7 288.7 27h .4 14.3 27.4 1.4 12.9 
TUB oc ccccccccsce -154.3 22h .1 222.3 1.7 222.3 1.3 4 
Expenditures 
Transfers Grants to States 
to Federal Social Securi 
Adminis- | Old-Age eee Children's Bureau 
Fiscal year Total trative and _ a —— 
or month Survivors Total % Maternal Services ° 
ry Insurance Cad-ege | Ait to. | Ait) Coane | for crasene | S772 | siermene 
health ri. 
Fun ance children | blind i nl crippled service 6/ 

WAR. cccccoccace 501.1 31.6 - 469.6} 299.1 69.4 8.0 5.9 4,0 1.6 11.4 70.3 

INB-reerereeeee 52h .5 33.4 - 491.1 316.9 67.3 8.5 6.5 3.8 1.6 10.7 75.8 
swecedsebess 520.2 32.2 - 488.0] 360.6 57.0 10.3 6.2 3.8 1.4 10.9 37.7 

1985. oeccceesese 48h 1 32.2 - 451.9] 333.6 52.8 10.0 5.4 3.8 1.4 10.7 3h 

| SS 537.6 39.2 - 498.4 361.2 59.3 10.3 6.3 4.2 1.3 2 55.6 

SIF cccudsectes T0.0 25.5 4 Tek .1 515.7 13.4 14.9 10.7 7.5 2.0 - 59.8 

1MB. .. se eseeees 8kO . 20.1 7 819.6] 573.2 | 141.7 16.9 10.5 7.4 3.4 - 66.6 

IGN. ..ceeeeeeee | 1,103.0 14.6 3.3 1,085.1} 710.8 190.0 20.3 1.3 8.2 3.7 - 140.7 

WWD. .ccccccccee| 1,3TA.% 14.1 3.6 1,353.7] 943.2 256.1 2h.2 11.2 7.6 3.9 - 207.5 

1949-July.....+. 156.6 1.2 3.6 151.8 87.1 2k.8 2.7 PS 5 8 - 35.3 

August..... 133.2 7 - 132.5 98.5 28.4 2.6 1.7 1.0 ol - 2 
September... 61.2 1.2 - 60.0 35.2 11.6 1.1 1.3 9 4 - 9-4 
October.... 150.6 1.1 - 149.5 8.9 25.7 2.3 2.8 8.3 a - 31.2 
November... 109.8 1.1 - 108.6 69.8 20.4 2.0 ok * * - 16.2 
December... 83.1 1.1 - 8.0 57.0 17.7 1.6 6 od 6 - 3.8 
1950-January.... 147.8 1.2 - 146.6 80.0 22.8 2.2 1.3 a 4 - 39.2 
February... 100.5 1.3 - 99.3 7.8 21.1 2.0 -7 2 * - 4h 
March...... 7.0 1.3 - 73.7 52.2 15.4 1.4 1.1 1.1 9 ° 1.5 
geomet | Me - er 83. 28.6 2.4 “7 3 et - 45 
eeeebepe ’ 3 - 3 bh.7 14.7 1.6 2 wm * - 15.0 
June....... 154.7 1.3 - 153.5 79.4 2h.9 2.2 el = - 2° 

Source: Daily Treasury Statement. Security Act were discontinued, and thereafter were made under 

V/ Excess of expenditures is covered by appropriations by Congress. provisions of the Public Health Service Act of 1944, 

2/ Represents appropriations equal to “Social security - re taxes” 6/ The Bureau, including the U. S. Employment Service and the Unemploy- 
collected and deposited as provided under Section 201 (a) of the ment Insurance Service, was transferred from the Social Security 
Social Security Act Amendments of 1939. Administration to the Department of Labor under Reorganization Plan 

3/ Tax refunds deducted from receipts exoluie interest on refunds, which is No. 2 of 1949, effective August 19, 1949. Expenditures for the two 
included under "Administrative expenses". activities are consolidated in this table, beginning with the 

/ Includes expenditures from appropriations made specifically for adminis- April 1950 issue of the “Treasury Bulletin". For Employment Service 
trative expenses pany: A to the Social Security Act; administrative functions, they include the following: direct payments by the 

expenses reimbursed to the General Fund of the Treasury under Federal Goverment to the States seaseninn Saas 1, 1942; expendi- 
Section 201 (f) of the Social Security Act, as amended; adminstrative tures by the U. S. Employment Service under the War Manpower 

expenses under the Wagner-Peyser Act; and interest on refunds of social Commission from December 1, 1942 through July 31, 1946; and expendi- 
security taxes (see footnote 3). tures by this Service beginning July 1, 1948, when it was transferred 

5/ Beginning July 1, 1945, payments previously made under the Social from the a. of Labor to the Social Security Administration. 

* Tess than $50,000 
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BUDGET RECEIPTS AND EXPENDITURES 








Table 8.- Ratizoed Retirement Act - ert Receipts and Expendi tures 
(In millions of dollars) 


Receipts Expenditures 


Taxes on Deduction: Adminis- Transfers to 
Refunds of taxes | Het Total trative Railroad Retire- 


ani their on carriers and receipts ment Account 
+ al employees or (trust account) 











170.0 
208.8 


267.1 
285.0 
SESS SSSHSSCHSSCESHLECECEOCEEEEEE -12. 282 .6 


WA ccadevvecessdnecéccecesoses as zt 
et 350.2 


2 
$s 


* 





B 
é 





» wate 
3 
— 
BY 
% 
eS 
, 
A 
Ra 


WO PAG icctdsccsccesesocesecs -383.9 2.7 


AUBUBEs cocccccesecccosecces =a uke 


OCtOdEr. ccccccccecsesesccece -%.3 oT 
November... eeee eee 5.0 5.1 
DOCEMbO?. cceccccccccsececes 132.8 132.8 
eee RSE SENIORS. -36.5 9 
eeeeeeeeeeeereeeeee 4h 4,9 
cate seater. 123.1 123.1 
APEAL. ..ccccccccccccccscecs -56.1 3.2 


MAF. cocccccccecoccccsooesoe 5.9 5.9 
TUNG. coccccccccccccccccccce 125.2 125.2 125.2 ° 
Source: a See Se Consiste of expenditures from appropriations made specifically for 
Excess of expenditures is covered by appropriations by Congress. administrative expenses relating to the Railroad Retirement Act, 
Tax refunds deducted from receipts excluie interest on refunis, which is and Sehemesh om Ser eite af Lacey Yeey Seeley Os 
included unfer "Administrative expenses". ands than $50,000 


ro) 
. 
she shots 


tw tes the #8 





20 
132.8 * 
9 37h 
4.9 5 
123.1 * 
2.9 59.1 
5.9 * 


seh « eh 
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Table 9.- Railroad Unemployment Insurance Act /- Budget Receipts and Expenditures 
(in millions of dollars) 
Receipts Expenditures 


Excess of Administrative ex- 
Railroad Transfers to Railroad 
Fiscal year receipts, or Railroad 
= ath apatites (-) unemployment ‘oe penses ( Unemployment Insurance 
contributions 3/ Insurance Adminis- Trust Fund 
tration Fund) 4/ 











WABevéccoccessccegeadnococesteecesocess 2.1 8.5 6.4 2.5 3.9 
Wesececcnsoberwenvescesascebeesees’ 2.1 10.3 8.2 2.2 6.0 
WR. cccccocosccccccecccccecccsccesvecce -2.7 12.1 14.9 3.2 11.7 

4 13.2 12.6 367 8.9 


DS acccececccccccscesecscccecesscesees 


1 SOPHO SHESHEEEEESE SE SESESEOOSEOS 


Wh cccccccccccccccccccccccssccccccocs 5 
-6 14.5 15.1 5.5 9.7 


1 SOSHSSEESEHSEEESESETOSESE EEE OSESEEE 


1 SOOO TECHO OOOH SESE EOE EEESESEOESEES 

WD. cesicecccccccecccccesccscescsesess -3.2 9.1 12.3 6.9 5.4 

WNO-Tulyccccoccccscccccccccccccccccccs -4.2 = 4.2 2 3.9 
RUGBUBts coccccsecececccecececececes “7 * 8 8 7 
September..ccccccccccccccesccecece 1.9 2.4 Py) 5 - 


' 
e 
cog 
¢*¢ 
* 


OCtODET. cecccesecccececscsececccece 
Hovember..cccscccscccccsesecescces -8 
DOCEMber’. cocccccccccccesecssscsese 


~ 
& 
w 
J 
‘oO 
. « 
Aor 
e 
@ 
' 


























1950- January .ccccccccccesecssecececeses * 4 oh 4 P 
February... Pe ereeeeesesesesesese 71.0 os 2.4 1.1 
MATCh...csecececccccscccscocceoees 1.7 2.1 * a - 
AWAL...cccccee socccecsccccoccesoe oh * 4 a) ° 
MOY. cc ccccccccecccccesccecccececes “9 el 1.0 1.0 - 
DUO . ccccccccccccccccccccceccceces 3 2.1 18 3 1.5 





h/ Consists of expenditures from appropriations made specifically for 
administrative expenses relating to the Railroad Unemployment 
Insurance Act. 


Source: Daily Treasury Statement. 
V Operated as Railroad Unemployment Insurance Administration 
2/ Excess of expenditures is covered by appropriations by 
3/ Represents 10% of contributions under the Railroad Unemployment 5/ Represente excess funis of the Railroad Unemployment Insurance Ad- 
Insurance Act; the remaining 90% is deposited in the Railroad ministration Fund (under Act of Oct. 10, 1940). 
Unemployment Insurance Account, Unemployment Trust Fund. (See * Less than $50,000. 
“Trust Accounts, etc.", Table 7). 
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8 
TRUST ACCOUNTS, ETC. 
Table 1.- Summary of Receipts and Expenditures of All Trust Accounts, Etc. 
(In millions af dollars) 
Pincai peg nes oll Receipts Expenditures 1/ 

oF ante (-) Investments Other Total 

WIG 20 iE indo ccrccaces 4 ES 1,613 3,218 1,925 2,905 4 830 

a er anecseeeee -338 3,954 3,004 1,287 4,292 

19bh... eee cocceccescoces ececcce -2,222 5,085 4,129 3,178 7,307 

ee AES ae iiveaSaas papeens 791 7,086 5,200 1,09% 6, 

IGRG, corccccccccccecocoescococove -52h 7,712 3,668 4,568 8,236 

cheng ccdcocduciavecesqoeetase -1,103 6,24 3,362 3,985 7,347 

Bp talicteddGetianestensasecenes -298 6,515 3,060 3,750 810 

MD cecccdscdccemeccestccscvesess 495 5,714 2,3 3,898 6,209 

Wes csecevccrccvesecsccseccssene 99 6,669 - 6,971 6,570 

1951 (Eetimated)......csesccecces 218 8,199 2,311 6,106 8,417 

30 588 223 335 559 

345 1,032 3u 376 687 

-kok 550 576 378 954 

10 285 -86 362 275 

299 659 22 338 360 

SE cipctcsisteetscece’ -27e 116 53 336 389 

1950-January....ccccececccerecese 2 412 -453 863 410 

Poteuary..cccccsccccccseccces 170 -661 1,176 515 

BaPOR. cccccccccccccocecccoce -93 420 -T9T 1,310 513 

Raccsdcheeseceldevieseciia 4 309 -275 = = 

TUMO . ccccccocccccccoccsccecs -53 ou sé 409 997 
Source: Actual figures from Daily Treasury Statement; estimates based on of the Foreign Economic Cooperation Trust Fund (established under 
Section 114 (b) of the Economic Cooperation Act of 1948). These 


1951 Budget document, including effect of proposed legislation. 
1/ To make the figures for the fiscal years 1948 and 1949 comparable with transactions have been consolidated with Budget expenditures, be- 
those for other years shown in this table, they exclude transactions ginning with the March 1950 issue of the "Treasury Bulletin". 


Table 2.- Receipts by Principal Accounts 
: (In millions of dollars) 












































Federal Old-Age Railroad National Service Government Government Miscel- 
Fiscal year Total and Survivors Retirement | Unemployment | Life Insurance Life employees’ laneous 
or month Pus Insurance Trust | Account Trust Fund Fund Insurance retirement Vi 
Fund Fund funds 2/ 
967 hk 1,2bb 46 92 222 504 
1,218 221 1,399 316 ” 37% 337 
1,395 273 1,567 905 gh 501 351 
2, 43h 32h 1,508 2 97 557 1,038 
~ ‘ 1,386 312 1,280 2,351 103 614 1,666 
BT 0 ckdd cccvccceceedeeses 1,623 323 1,289 50h 134 578 792 
WB cccdcccceccecccccsecce| 6,989 1,807 197 1,313 Tho 59h 1,174 
WD. civic ccecccoccecctoccee 5,714 1,92h 625 1,13 690 92 680 529 
WR cdssicdccccccsscancoce | CA 2,367 645 1,28 1,076 87 809 403 
1951 (Eetimated)......0.2..| 8,199 4/ 4,018 658 1,359 617 91 854 352 
WNO-TUly. es ceereccesecees 588 61 386 ko 32 4 28 35 
AUgUBt. .ccecececececes 1,032 381 23 23h 35 6 332 2h 
Septomber’.....ssesees. 550 18 * 18 46 4 29 35 
Octoder...ccccccsccces 285 63 TI 32 35 3 33 ko 
November.....sseseees 659 337 © 225 34 3 29 30 
December....... maabes 116 22 * 26 5 3 30 30 
1950-January..... besiinaote 412 1bh 38 10 55 + 31 30 
Fovruary....sssecseses 685 398 1 170 56 4 30 26 
March,,..ccccccssecsses 420 2ho 1 21 69 4 31 54 
Pe cnassacdiiindees 305 86 60 ok 52 3 30 ko 
MBF ocopecccccccccccece 673 27h 1 53 : ci 26 
Drie cacncanannmibaans gu 344 38 92 202 48 ije 30 
Source: (Same as Table 1). 7 Includes Adjusted Service Certificate Fund, District of Columbia, 
V Excluies receipts of Foreign Economic Cooperation Trust Fund (all in Indian tribal funds, island possessions, increment resulting from 
1948); see Table 1, footnote 1. reduction in the weight of the gold dollar, and seigniorage on 
2/ Consists of Civil Service and Foreign Service retirement funds. The silver. 
Mivil Service fund incluies the former Alaska Railroad ani Canal Zone 4/ Total incluies $250 million for Health Insurance Trust Fund under 
retirement funds, beginning September 1949, these two funds having . proposed — 
* ‘tIese than $500,000. 


been abolished and their assets transferred in accordance with pro- 
visions of the Act of July 21, 1949. 
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TRUST ACCOUNTS, ETC. 








Table 3.- Investments by Principal Accounts 
(In millions of dollars; negative figures are excess of redemptions) 












































Federal 0ld-Age Railroad sig Government Government Adjusted 
Fiscal year Total and Survivors Retirement Unemployment Life Life: employees" Service 
or month Insurance Trust Account Trust Fund Insurance Insurance retirement Certificate 
Fund Fund Fund. funds 1/ Fund 
INE. cccccccccccccececs 1,985 821 18 866 35 47 140 “1 
IGN cocccccccccccececss 3; 1,035 8&6 1,228 314 61 280 * 
129 1,172 140 1,503 862 60 393 -1 
5,200 1,137 182 1,437 1,97% 3 399 “2 
Soecebbeqnnebscbece 3,668 1,002 156 102 2,053 47 . 309 -2 
IDET. cccccccccccccccces 3,362 1,194 148 443 1,234 60 282 * 
WRG. a vcccccccsssceces 3,060 1,194 569 4h6 461 32 363 -6 
1D. .cerccccccccccorees 2,311 1,294 346 -160 353 32 4h7 * 
Wc cccccecsesesecsese -4o2 1,414 338 -Tek -1,946 -26 543 * 
1951 (Estimated)....... 2,311 2/ 1,715 312 7216 -3n 20 5TT ©. 
WhO-Tuly.cececcccccecs 223 -57 361 -105 5 - 19 - 
AUguBt.ccccccccces 31 = -1 47 3 “he 304 * 
September......0+6 576 315 -2h -140 428 -2 9 * 
October. .sseceseres -86 -30 52 -114 5 -2 3 * 
November...scesses 22 - 2h 37 - -2 lu * 
December. .....2+0+ 53 269 -25 -167 -23 -2 * * 
1950-January..ccscesees -453 ho 1 -80 -h32 -2 nD * 
Fe cceccedece -661 130 -2h -21 -753 3 10 * 
TMPEN. a cvicccccsccs -T9T 250 -26 -1T7 ~853 -2 nu nd 
APPL. cocceseccces -275 130 32 -110 -332 -2 7 7 
WP ccccscccccosces F 58 -26 137 x -2 10 * 
JUNC. sccccccccece 309 31 -31 98 36 146 * 
Source: (Same as Table 1). 2/ Total includes $215 million by Health Insurance Trust Fund under 
1/ See Table 2, footnote 2. proposed legislation. : 
* Less than $500,000. 


Table 4.- Expenditures Other Than Investments by Principal Accounts 
(In millions of dollars; negative figures are excess of credits) 

















National f pee sane nh a 
t+ es 
Old-Age and | Railroad Uneaplog- Service Goverment Covey Miscel- Specie) ment corporations, etc. 
Fiscal yeer Total Survivors Retirement ment Life Life employees ’ deposit in the t ( t) , 
or month 1/ Sunubenan 1 Aaeeent Trust Ins - | Insurance | retirement laneous ti market (ne 
See Fund Sera | Sak funds 2/ | 3/ (net) toca | Ot 
Gunes guaranteed 
1g9he. 2,905 137 126 377 1 45 78 461 -129 1,809 * 
19h3 1,287 177 130 176 6 30 & 260 -271 599 95 
1944 3,178 217 134 61 31 34 103 233 -508 2,683 190 
1945. 1,094 267 lhl 7 128 25 151 428 -1,669 1,276 277 
1946 4,568 358 152 1,146 280 50 267 1,57 647 160 -66 
WT cacccsshessees” 1 Se 466 173 869 282 67 323 1,073 372 387 -28 
IGRB.. ccocccsececes 3,750 559 222 859 302 70 ahh 1,234 367 16 -123 
We cctncccnecoets 3,838 661 278 1,314 348 61 222 526 4h 46 28 
WPT ccccvcosessess 9971 78h 30h 2,026 2,988 14 268 370 96 8 ws 
1951 (Estimated)... | 6,106 4) 2,300 346 1,570 928 T2 277 387 278 5 -8 
19K49-Tuly...seccece 335 61 oh 158 29 7 19 26 36 2 46 
August...csee. 3 62 25 175 30 5 21 33 25 -2 1 
September..... 378 62 25 178 29 46 20 28 -11 -2 4 
October. ...e0+ 361 63 25 1h 29 6 21 27 13 2 -70 
November...... 338 63 25 168 29 6 22 21 6 -2 * 
December.....+ 336 6h 25 187 29 5 25 oh -2h * * 
1950-January.....00 863 67 25 203 480 6 oh he -6 3 19 
February...... 1,176 67 25 175 818 6 23 4o 9 * 13 
March...seeeee | 1,310 68 26 217 917 6 23 27 23 3 ee 
MPA owiiceeci's 659 69 26 143 37% 6 23 oh -8 2 * 
MAY. scescceces 429 69 27 147 125 6 2h 30 -1 2 * 
JUNC. .ccceeeee 4o9 70 26 129 98 8 2h 4g 5 1 * 












































Source: (Same as Table 1). tribal funds, expenditures chargeable against increment on gold, 


1/ Excludes expenditures of Foreign Economic Cooperation Trust Fund (all in etc. 

1949); see Table 1, footnote 1. 4/ Total includes $35 million by Health Insurance Trust Fund under 
2/ See Table 2, footnote 2. Proposed legislation. 
3/ Includes Adjusted Service Certificate Fund, District of Columbia, Indien * Less than $500,000. 
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Assets, end of period 


Invest- 
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14, 674.5 





Assets, end of period 


Invest- 
ments 











14, 751.3 
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1,718.2 











222 Ie 2K 
man tan one 


45.8 
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Paid from the trust fund under Title IV, Act of June 24, 1949, 


Distribution of umexpended balance not available. 


Administrative 
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12 
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Table 6.- Railroad Retirement Account 
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Table 5.- Federal Old-Age and Survivors Insurance Trust Fund” 











Total 





4,018.2 


658.0 











(Same as Tadle 1). 


Includes transactions under the predecessor Old-Age Reserve Account. 
(Same as Table 1). 


Under Section 201 (f) of the Social Security Act Amendments of 1939. 


37/ Under provisions of the Labor-Federal Security Appropriation Act, 
reason that Table 6 reflects appropriations when they are made while 
Table 2 shows the amounts when transferred to the trust account. 


Figures differ from those shown in Table 2 in this section for the 


1951 (Estimated)... 
i ccdahienie 


a) eee 
2/ 




















1936-1941.,.. 
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Source: 
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Table 7.- Unemployment Trust Fund 
(In millions of dollars) 































































































Receipts Expenditures other than investments Assets, end of period 
Railroad Unemployment State accounts /|Railroea | ¥et Unexpended 
Fiscal year Or Insurance Account 1/ Unemploy- | increase, balance 
or month es Interest Transfers |ment In- | & In die- 
Trans-|Transfers | on With- | to Rail- Invest- 
sent Contri-/fers | from invest- seep, dravals| road Unem-| Account }/ (-), Total |eents ee —" 
Deposits) butions| from |Adminis- | mente by ployment in escctntl cere 
} ame Punt &/ States Insuranc / Benefit assets account, 
3,971.9 | 3,621.4 | 105.6 | 105.9 7.5 131.5 |1,688.2/1,550.0) 105.9 32.3 2,283.7 2,283.7) 2,273.0] 8.0 2.7 
1,263.6 | 1,096.0 | 76.3 : 3.9 67.6 | 377.1) 368.1 - 91 866.4 ~ /3,2150.1] 3,139.0] 7.8 3.3 
1,398.5 | 1,217.7} 92.6 : 6.0 82.4 | 176.2) 174.3 : 1.8 /1,222.6 pe 4,367.0] 4.0 1.5 
1,566.9 | 1,349.3 | 109. - 11.7 96.5 60.6} 60.0 - 6 1,506.3 ||5,878.8) 5,870.0] 8.5 3 

15. seccceerees | 1,507.8 | 1,256.0 | 118.8 k 8.9 123.6 71.3) 70.1 4 8 1,436.5 1 7,315.3] 7,307.2] 7.8 3 

19N6...eceeecese | 1,279.8 | 1,009.9 | 126.2 4 9.6 143.6 |1,145.9/1,128.3 4 17.2 133.9 1 7,489.1] 7,409.0/31.7 8.4 

kT. .ccececeses | 1,209.4 | 1,005.3 | 127.6 4 9.2 146.9 869.5} 817.4 3 51.7 819.9 || 7,869.0) 7,852.0/11.8 5.3 

1DKB. ..eeccesese | 1,312.9 | 1,007.3 | 130.6 - 9.7 165.3 858.9) 798.1 . 60.8 454.0 8,323.0] 8,296.4 /18.1 6.5 

GND. cccccccces | 2ylT3e2 98h .0 al - 9.0 180.1 |1,313.8/1,227.1 - 86.7 g -1h0 6 262.4) 8,138.3/41.% 2.7 

1950..csecesesee | 1,261.0 | 1,098.8 9.7 - 5.4 167.1 |2,025.5)1,879.0 - | 146.5 6/ | -Teh.5 = |] 7,437.9] 7,414.3 [22.2 1.5 

1951 (Estimated) | 1,358.8) 1,175.0] 14.9 - 3.5 +l = |1,570.4/ 1,500.0 - 70.% “211.6 |/7,116.2] 7,089.4 /26.8 7/ Vv 

1989-July...esee 41.5 37.5 Ad - 3.9 a 157.8} 150.3 - 7.5 -116.3 | 8,066.1/ 8,033.3/28.8 4.0 
August..... 233.7 233.6 * - - ok 175.4) 164.0 - 4 58.3 8, 124.5} 8,080.3/39.5 4.6 
September... 3 13.5 2 - 4.5 178.2} 164.3 - 1k.0 6/ | -160.0 7,968.5 7,940.3/19.% 4,8 
October... 31.8 31.1 ° Fs 1h .3) 128.4 - 15.9 -112.5° || 7,852.0} 7,826.3/21.7 4.0 
November... 225.2 225.0 1 - - 2 167.9} 147.7 - 20.1 57.4 7,909.6 1653-3 37.1 9.0 
December... 26.2 15.7 2.8 7.7 187.2} 171.8 - 15.4 -161.0. 7,748.4] 7,696.3 /46.3 5.9 

1950-January... 109.6 36.8 ® - - 72.8 | 203.4) 187.7 - | 15.76/ | -93.8 |17,65%.7) 7,616.3/31.8 6.5 
February... 169.8 169.5 1 - - sk 175.3} 163.2 - 12.1 -5.5 1 7,649.1] 7,595.3/46.9 6.9 
March...... 21.1 13.7 2.8 - 4,7 217.2} 202.2 - 15.0 “196.1. 1 7,453.0] 7,418.3 |30.5 4.3 
April...... oe? ox 4 - - ff 142.9] 134.8 - 8.1 -110.4 = =}7,342.6] 7,308.3 |31.6 2.7 
MAY. ceccses 7 oh el - - 1 147.2} 141.0 - 6.2 133.5 |7,476.1] 7,445.3|27.9 2.9 
Tune...es0e 90.5 10.5] 3.2 - 1.5 7.4 | 128.7) 123.5 - 5.2 -38,2 |} 7,437.9] 7,414.3 [22.2 1.5 

Inception to date|/16,02%.9 | 13,645.7 | 886.7 | 107.2 8.9 1,304.5 | 8,587.0) 8,072.4 107.2 407.5 ¥ 7,437.9 7,437.9| 7,414.3 |22.1 1.5 

Source: (Same as Table 1). 4/ Represents excess funds of the Railroad Insurance 

2/ Excluies interim advance of $15 million from the Treasury ani subsequent Administration Fund (under Act of Oct. 10, 1940). 
repayment, both taking place in the fiscal year 1940. 2, Ter vesizest enmgtapeat beastste ait Sepals. 

2/ Represents 90% of contributions under the Railroad Unemployment Insurance 6/ Includes transfers to the Railroad Unemployment Administration 
Act; the remmining 10% is used for administrative expenses. (See "Buiget fund as follows: Ti tT ahi ae oe 
Receipts and Expenditures", Table 9). in September = 199, and $.4 million in January 1 

3/ Represents amounts transferred from States to Railroad Unemployment In- adjustment for ccloratedis tab te souadatine tana 20 
surance Account equivalent to amounts of taxes collected with respect to tax rate (under Act of June 23, 1948). 
period from January 1936 to June 1939, inclusive, from employees ani J/ Datribution of waxpented balance aot available. 

* 8 n ¥ 


Table 8.- National Service Life Insurance Fund 
(In millions of dollars) 























Rece Expenditures other 
-_— than investments Net increase, caste, ent of pevict 
Fiecal year Prent Bene or decrease 
or month total | anf other |T®ansfers from | Interest on Seen) Leak F108 | special (-), in Total Invest- | Unexpended 
receipts General Fund investments refunds | dividends jassete ments balance 
WAR ocdccocccee 3.5 3.5 * * * * - 3.5 3.5 2.8 of 
Em ¥ bh 9 1.0 4 9 9 - 45.5 49.0 37.6 1.4 
19k3.. 000 316.1 280.7 30.5 5.0 6.0 6.0 - 310.1 359.1 351.7 Th 
19bk. ..o00- 908.5 761.1 101.2 22.2 31.4 31.4 - 873.2 1,232.3 | 1,213.4 18.9 
INS. .ccseee 2,127.4 954.1 1,116.5 56.7 128.2 128.2 - 1,999.3 }} 3,231.6] 3,187.1 bb. 
DNB .creccccccscccscee | 2,352.0 Shh .7 1,382.4 12h.9 279.8 279.8 . 2,071.2 20302 8 | 5,239.7 63.1 
WaT. ccccccccecccsccce | 1,IMel 516.6 7 170.9 279.3 279.3 - 1,224.8 6,527.6 | 6,473.7 53.9 
Wa cccsaccieccsacesse| ee 387.5 153.0 199.2 301.9 301.9 - 437.7 6,965.3 | 6,936.7 30.6 
WB iccccencecséicssecse 1. Ge 392.8 87.0 210.3 348.1 348.1 - 341.9 7,307.2 | 7,287.7 19.6 
1950. .ccecccccescceces | 1,076.4 398.7 472.8 205.0 2,987.9 354.9 |2,633.0 -1,911.5 5,395.7] 5,342.1 53.6 
1951 (Eetimated)......| 616.7 426.2 31.2 159.3 928.0 378.0 950.0 -311.2 5,479.0] 5,458.7 20.3 
IDk9-Tuly..cececeseces 32.4 27.7 4.7 - 28.7 28.7 - 3.7 7,310.9 | 7,292.7 18,2 
AUgUBt..ccccceces 34.8 30.9 32 - 29.9 29.9 - 4.9 7,315. 8] 7,295.7 20.2 
September........ | 445.9 27.6 418.3 - 28.9 28.9 - 416.9 7,732.8 | 7,713.7 19.1 
Octodberesecesesee | 3543 27.7 7.6 : 29.4 29h - 5.8 | 7,738.6 | 7,718.7 19.9 
Bovember.....sses 34.0 27.2 6.8 * 29.3 29.3 * 4.8 1, 743 1,718.7 24.7 
December....ccces 5.3 31.5 -26.5 3 29.3 29 3 - -2h.0 7,119.4 7,695.7 23.7 
1950-Jammary..cccseces 55.4 40.3 : 7.5 1.6 479.6 30.1 bhg.6 ~hok 3 7,295.1 7,263.2 31.9 
February......... 56.3 34.2 7.6 14,5 817.7 30.0 787.7 - 761.4 6,533.7 | 6,510.2 23.5 
Wc dccenccceds 69.4 5 10.5 18.5 917.4 30.7 886.7 ~&8.0 5,685.7 | 5,657.2 28.5 
OR sc iene inh vibe 51.8 4 6 7.9 ok 4 ‘ - 
Recs | BS] Ba] Be | Et | Bt] Bs] te | ey [metas] ee 
eeesecesccece . o7 7 154.0 98.2 28.5 69.7 104.3 5,395.7 5,342.1 53. 
Inception to date..... |9,759.2 4,608.6 4,160.0 994.5 4,363.5 [1,730.5 | 2,633.0 5,395.7 § 3,395.7 | 2 53.6 












































Souree: (Same as Table 1). 
° Lees than $50,000 
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12 
TREASURY CASH INCOME AND OUTGO 
Table 1.- Summary of Cash Transactions 
(In millions of dollars) 
Cash operations other than borrowing Net cash Increase Memorand um: 
borrowing, 
senile Cash operating income Cash operating outgo Net cash | or 7” » aS (-), a 
or poet og Cash Cash trust Cash Cash trust/ Exchange | Clearing —— repayment / in General exercise of 
buiget |eccount Total | Dudget | account |Stabili- | account for | gota, | on™’ ned Fund monetary » 
expendi- expend i- zation oute tand ing rrowing | palance authority 2 
emesines! stents tures tures Fund 1/ | checks, etc. outgo (-) | (-) 
IDh2. .cecccece 12,663 2,542 | 15,205 | 33,433 1,068 + - 34,501 -19,29% 19,652 358 101 
ee me! 3,037 | 25,174 | 78,42h 485 - . 78,909 | -53,735 60,250 6,515 77 
IR cccccsece 43,925 3,936 | 47,861 | 93,945 111 - - 93,956 ~46 ,095 56,757 10,662 43 
WES. ccccccece | 45,519 4,721 | 50,240 | 95,952 -768 - - 95,184 | -k&h,oh5 ho 474 4,529 78 
IDK. ceececece | 38,902 4,937 | 43,839 | 57,422 4,316 - - 61,738 | -17,899 7,439 | -10, 302 
1MT.sveceeeee | 39,984 | 3,707 | 43,592 | 33,190 3,270 1,026 -595 36,931 6,659 -19,389 | -10,930 3/ 60 
1 41,808 | 3,595 | 45,400 | 32,482 2, Glob 563 07 36 , 496 8,903 ~7,280 1,624 37 
1M9.ceececeee | 38,165 | 3,483 | 42,628 | 37,517 3,328 98 -366 hO,5 1,052 -2,513 | -1,h62 46 
1950, .sseeee04 | 36,925 | %,0K6 | 40,970 | 36,977 6,868 -207 ~483 43,155 | -2,185 4,232 2,067 25 
1951 (Eet.)...| 37,126 5,960 | 43,086 | 39,858 5,926 . - 45, 78h -2 698 2, 7h6 48 3h 
1949-July..... 1,931 150 2,082 2,929 255 - -218 2,966 -885 T52 -133 * 
Aug..ccee| 2,877 672 | 3,150 | 3,225 357 - 133 3,715 -566 1,646 1,081 1 
Sept... 4,829 87 4,915 3,486 375 6 -20 3,847 1,068 213 1,281 2 
Ostecccce 1,880 166 2,046 2,959 439 27 -160 3,266 -1,220 258 -962 1 
NOV. sceee 2,343 622 2,965 3,007 362 22 36 3,426 -461 146 -315 3 
BWWScccsce 4,175 88 4,263 3,613 369 - 88 4,070 193 64. 257 3 
3,327 158 3,485 3,040 727 - -589 3,177 308 62 370 2 
296k 631 3,595 2,412 1,114 - u 3,537 58 79 137 3 
4,818 34h 5,162 3,159r 1,272 -262 -122 4 ,Obb6r 1,l6r -18r 935 2 
ABE esses | 1,486 196 | 1,663 | 2,705 664 - -25 3,344 | -2,662 ake | -1,419 2 
May... 2,319 620 2,939 2,870 45h - 376 3,700 -762 523 -238 2 
JUNO. +0. 4,376 3 4,687 | 3,572 481 - 8 h 062 626 27 1,053 2 
Source: Actual figures are based on Daily Tre y Stat t; estimates budget receipts of the Treasury shown in these tables, but is excluded 
are dased on the 1951 Budget document, including effect of proposed from the 1951 Budget document figures for "Receipte from the public”. 
legislation as outlined in Budget detail. 3/ In addition to this decrease in the General Fund balance, the Exchange 
/ The U. S, subscription to the capital of the International Monetary Stabilization Fund was drawn down by $1,800 million for subscription 
to the capital of the International Monetary Fund (see footnote 1). 


Fund was paid in part from the Exchange Stabilization Fund (see 

“Treasury Bulletin'for September 1947, page 17). less than $500,000. 
2/ Consists of seigniorage on silver and increment resulting from re- r Revised, 

duction in weight of the gold dollar, This item is part of the cash 


. 


Table 2.- Derivation of Cash Budget Receipts 
(In millions of dollars) 

















Plus: Noncash Less: Noncash buiget receipts 
Net items deducted Equals: 
Fiecal year Dudget from budget Payments to Treasury by Government enterprises Reimbursement Cath 
or month receipts receipts - excess Total Interest Repayment of capital | for budget 
Profits tax stock and paid-in | Sdministrative| receipte 
refund bonds 2/ R. F.C. Other surplus 3/ expenses 4 
WORccccccccecsencesecse 12,696 - 33 1 5 - 27 12,663 
tales acitenatoonl 22,202 " 6is 2k 3 a 27 22,137 
LPBN. worcccccccceccccccs 43,892 134 100 5h 13 . 3 43 ,925 
WAG. cccccesccccecoesees bh , 762 894 . 136 83 26 - 27 45,519 
TIGRE. ccccccccccccceccees 40,027 -970 155 90 27 - 37 38,902 
GST. cccccccccccsccecscccs 40,083 -39 120 91 13 - 16 39, 88h 
WB ceccccccsdseseccsas 42,211 -10 396 89 23 270 1s 41,804 
19ND. ccccccccccccccccces 38,266 “4 96 1 34 38 ak 38,145 
WO. ccvcccesdccvecscccs 37,045 -1 ug 17 57 27 17 36,925 
1951 (Bet. )e.ccerccecees 37,306 -1 179 34 63 67 15 37,126 
1949- b nseeseceesaeee 1 * 15 7 1 7 1 1,931 
” cae anaes A * 1 . . - 1 27677 
Sept. ccccccescseces 4,932 * 4 * 3 5” 809 
Oct. ccccccccccceces 1,881 * 2 - * - 1 1,880 
hieddoucuaneenn 2; 3h * 2 > * . 1 2,343 
DOC cccccccccccceces 4,191 * 16 * 15 - 1 4,175 
1950-Jan.cecececesececes 3,366 * 39 10 ll 16 2 3,327 
Tae 2,972 . 7 . 1 \ 1 2/96 
MEF ccccccccccceces 4,820 ° 2 - * ~ 1 4 818 
1,488 * 2 * * - 1 1,486 
2,320 * 2 * * - 1 2,319 
&, hk * 28 * 26 - 1 4,376 






































¥ By partially owned Government corporations. 
By Federal Old-Age and Survivors Insurance Trust Fund through October 
1948, Thereafter includes also transfers from Railroad Unemployment 


Source: (Same as Table 1). 

1/ See "Budget Receipts and Expenditures", Table 1. 

2/ Deduction from buiget receipts of the tax refunds represented by these 
donds is treated as a noncash deduction at the time of issuance of the Insurance Account to Railroad Unemployment Administration Fund (see 
bonds and as a cash deduction at the time of redemption of the bonds “Trust Accounta", Table 7), ami reimbursement by the District of 
(see Table 5 in thie section). The figures shown are net issuance, or Columbia. 
net redemption (-). * Less than $500,000. 
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TREASURY CASH INCOME AND OUTGO 








Table 3.- Derivation of Cash Budget Expenditures 


(In millions of dollars) 












































































































































Less: WNoncash budget expenditures 
Interest payments Budget expenditures involving Payments to Treasury 
Total by Treasury Payroll issuance of Federal securities by Government Equals: 
Fiscal year | buiget On es gar~ Transfers|deductions | 4/ enterprises sd a 
or month expend- savings tially to trust |for Invest- nd- 
itures Total accounts |Government | A764 | a4 sustea | Notes issued ne ah. beoeoe 
vonds . | omed To trust 1 + | forces cg to Interna- 59 itures 
and Government| accounts employees arte 5 service tional Bank Interest | Federal 
T ury a retirement ocr bonde and Fund secu- 
bills 2/ | tions 3/ rities 
T54 81 - 207 384 88 - -12 -~ 6 - 33, $33 
1,198 130 2 25h Lho 227 - -7 - 37 115 78,42 
1,470 213 3 325 269 - -5 - 67 39 3, "ans 
2,750 3he 4 4o9 1,659 290 - -108 - 108 25 95,952 
3,281 435 22 567 1,927 281 - -86 - 118 18 57,422 
1947. ...020. | 39,289 | 6,099 467 25 646 1,361 259 1,846 -8 1,366 105 31 33,190 
1948.....00. | 33,791 1,309 559 oh Th6 1,178 236 -1,221 -4 -350 112 30 3°, 482 
19469....006. | 40,057 | 2,540 580 29 8h 916 327 -164 -2 -25 33 6 37,517 
1950...0606. | 40,167 | 3,190 57% 32 880 1,383 358 -95 -2 “hi B 28 36,977 
1951 (Eet.). | b2,439 | 2,582 610 43 902 982 353 -250 “1 -200 96 46 39,858 
19k9-July... | 3,434 505 69 > * 413 2h -9 * - 7 2 2,929 
Aug.s.. | 3,585 359 36 - 1 330 30 -9 ” hl * 14 3,225 
Sept... | 3,995 509 43 1 16 419 29 -9 * be * nu 37486 
Oct.... | 3,222 152 46 1 1 85 33 -9 * - * -6 2,959 
Nov..e. 3,127 120 47 1 1 7 29 -8 * - * 42 3,007 
Dec..e. | 3,722 109 66 12 25 -26 29 -7 * - 15 5 3,613 
1950-Jan.... 3,323 283 37 * 178 45 31 -8 * - 20 -20 3,040 
Feb.... 2,496 83 26 - 16 8 30 -7 * - 1 9 2,412 
Mar.... | 3,269 110or 2 35 u 30 -7 * - ° 4 3,159r 
APY... 2,847 1hke 43 1 10 69 30 -7 * - * -4 2,705 
May.... 2,962 92 43 * 4 16 33 -7 * -' * 3 2,870 
June... 4 296 Tak 80 13 592 8 33 -7 * - 27 -22 3,572 
Source: (Same as Table 1). 4/ Budget expenditures involving the issuance of Federal securities 
V/ See "Budget Receipts and Expenditures”, Table 2. are treated as noncash at the time of original payment and as cash 
2/ See Table 5, footnote 4, in this section, expenditures at the time of redemption. The figures shown are net 
3/ Interest payments to wholly owned Government corporations are not de- issuance, or net redemption (-), 
ducted because they are treated as negative expenditures when received * Less than $500,000. 
by corporations; hence payments and receipts offset each other. r Revised. 
Table 4.- Derivation of Cash Trust Account Transactions 
(In millions of dollars) 
Trust account receipts Trust account expenditures 2/ 
Less: WNoncash receipts | Less: WNoncash expenditures 
Investments in 
Fiscal year : Equals: 
~ ak Total Interest on| Transfers Payroll de- ~— ok om Federal securities po 
Total investments | Shown as | ductions for! othe Other " 
receipts | oncash in Federal | Pwiget | Government | 3 / r |receipts itures | noncash By partially 3/ — 
receipts| securities | °xPend- | employees’ —s, By trustiowmed heanen 
stwres setirenent tures accounts |Govermment 
corporations 
UDh2...eceeee | 3,218 676 207 381 88 - 2,542 i 4,830 3, 763 1,925 $ 1,832 | 1,068 
3,954 916 25h 435 227 - 3,037 || 4,292 3,806 | 3,00k 88 71s 485 
5,085 1,150 325 556 - 3,936 | 7,307 1,197 4,129 167 2,902 1 
eae 7,086 2,365 42g 1,646" - 4,721 || 6,294 7,062 5,200 1,563 -768 
GNG .séccoces | 7,782 2,775 567 1,927 281 - 4,937 |} 8,23 3,919 3,668 141 10 =| 4,316 
ADT. recesere | 6,2 | 2,538 646 1,361 259 271 | 3,707 |} 7,347 4,076 | 3,362 147 8 | 3,270 
19KB....s000. | 6,515 2,920 TH6 1 ite 236 760 3,595 || 6,810 3,865 3, -99 904 | 2,9bh 
DUD. .ececoce 5,714 2,232 8h1 327 148 3,483 6,209 2,881 2,311 313 258 | 3,328 
2950..eese06 | 6,669 2,623 880 ae 358 2 4,046 |] 6,570 -298 -405 37 | 6,88 
1951 (Eet.).. 8,199 2,239 902 98 353 2 5,960 8,417 2,491 2,3 225 “45 5,926 
N9L9-July..s. 588 439 * 413 oh 2 150 559 303 223 23 57 255 
AUB. .+0 1,032 360 + 330 30 - 672 687 330 311 19 ad 357 
Sept.... 550 463 16 419 29 - 87 954 579 576 -2 2 375 
285 119 1 85 33 - 166 275 -164 -86 -9 -68 439 
659 37 1 7 2g - 622 360 -2 23 -23 -1 362 
116 28 25 -26 29 88 388 20 52 -21 -12 369 
1950-Jan..... 42 254 178 45 31 i 158 410 -317 -457 100 bo 727 
Feb..... 685 54 16 8 30 * 631 515 -599 -661 43 19 | 1,114 
Mar..... 420 76 35 1 30 ° 34h 513 -758 -797 35 3 1,272 
ABP. cscs 305 108 lo - 69 30 . 196 384 -279 -274 -8 2 664 
MAY. .00. 673 53 4 16 33 . 620 526 Te 5 -26 3 ye 
June.... guk 633 592 8 33 : 311 997 517 590 -62 -11 : z 
Source: (Same as Table 1). 2/ Excludes clearing account for outetanding checks and telegraphic 
af ley peaeete of ine ete) sane te See Muormte yeuting reporte from Federal Reserve Banks. 
allocation, but finally alloca! to buiget receipts from sale of z/ Principally proceeds of ship sales (see footnote 1); F.D.I.C. 


surplus property. Figures for oo and 1948 include $53 million and repayments of capital stock until repayment was completed in 
$8 million, respectively, of armed forces leave bonds redeemed for August 1948; and net redemption, or issuance (-), in the mrket 


insurance premiums; after August 31, 1947, all these bonds vere of securities of Government corporations. 
redeemable for cash. * Less than $500,000, 
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Table 5.- Derivation of Cash Borrowing or Repayment of Borrowing 
(In millions of dollars) 




































































tr ora (-) less: WNoncash debt transactions = 
, : 
in Federal securities Net investments | Issuance of Federal securities re- eb. tec Plus: = pes 
oute tand ing in Federal sulting from buiget expenditures, [Interest |. -tiones in | ae" besvewins 
pence’ securities etc., or refunds of receipts on gquarentesd pn a . 
th oan ~ |Armed Hotes for | Excess |°*"{96* securities | guranteed | Tepayment 
i rinasc | teed —- By trust crrman| forces [Adjusted |Inter- profits |Ponds ant | not re- esturitics | 
‘ [eitioe | iste scoomta| orzo focets [Sous U/jmnt ext | rte [Si |rrearcrer'e| Sunes | 
rities rities rations v bonds 2/ ~~ V2 re a 4/ jnrorenen agencies J 
19b2......0.] 23,461 | -1,802] 21,659 | 2,006 | 1,925 5 . -12 - - 81 7 * 19,652 
1Dh3..cee0e-| 64,27h -468} 63,806 | 3,461 | 3,004 203 - -7 - - 130 131 -95 60,250 
19bb..eceeee| 64,307 | -2,477 oe ry 4,129 206 - 5 - 134 213 207 -190 56,757 
19K5..e0e00+| 57,679 | 1,190) 56, 6,73 5,200 32h - | -108 - B94 342 8 -2T7 kg, kT 
1986...+0006] 10,780 43} 10,783 | 3,409 | 3,668 159 - -86 - -970 435 203 66 7,439 
19b67..eeee00] “11,136 -387| -11,523 7,892 | 3,362 178 | 1,793 -8 2,140 -39 467 - 28 -19,389 
DNB. ...ee00) -5,99% -16| -6,010 | 1,398 | 3,060 -49 |-1,229 -4 -913 -10 559 - 123 -7,280 
IMO. .ceeeee 478 -46 432 | 2,916 | 2,311 319 -164 -2 -123 -k 580 - -28 -2,513 
1950....000-| 4,587 -8] 4,579 334 -ho5 97 -95 -2 166 -1 57% . “1h 4,231 
1951.(Bet.).| 5,400 5| 5,405 | 2,7hO |] 2,312 271 -250 -1 -200 -1 610 - & 2,746 
19h9-July...| 1,107 -2] 1,105 307 223 2k -9 - ° * 69 i -h6 
Aug... 1,975 2 1,977 329 311 32 -9 . -41 * 36 - -1 1,646 
Sept... 828 2 830 613 576 9 -9 * -6 * 43 - -h 213 
Oct... 98 -2 9% -92 -86 -16 -9 * -27 ° 46 - 70 258 
Nov... 20k 2 206 59 23 19 -8 * -22 * h7 % * 186 
Dec... 148 * 149 & 52 -26 -7 + rs . 66 a * 6h 
1950-Jan.... -265 +3 -268 -348 -457 & -8 * - * 37 - -19 62 
Feb.... -497 bd “ah -590 ~661 53 -7 * - + Po) e -13 9 
Mar... ~645 -3 -h67r| -797 39 -7 * 262 < 36r , * -181r 
ADP... 6 -2 -7 -250 -27h -12 -7 * © a 43 > 8 2ho 
May.... 632 -2 630 107 95’ -23 -7 . pe * 43 > * 523 
Jue... 1,007 -1 1,007 579 | _590 -& -7 * « * 8 i * 427 
Source: (Same as Table 1). at the time of cash redemption. The figures show are net issuance, 
1/ The issuance of these securities is treated as a noncash buiget ex- or net redemption (-). 
penditure at the time of issuance and as a cash buiget expenditure 4/ Accrued discount om savings bonis and bills less interest paid on 
at the time of cash redemption. The figures shown are net issuance, savings bonds ami bills redeemed. 
or net redemption (-), 5/ Incluies borrowing through Postal Savings System. 
2/ See Table 1, footnote 1, in this section. * Less than $500,000. 
3/ The ieeuance of these securities is treated as a noncash deduction r Revised. 


from budget receipts at the time of issuance and as a cash deduction 


Table 6.- Summary of Cash Operating Income and Qutgo by Months 
(In millions of dollars) 







































































Annual total 
Jan, Fed. Mer, | Apr. May June July Aug. | Sept. Oct. | Nov. Dec, | Calendar| Fiscal 
year year 1/ 
1,476 5,293 1,648 2,069} %,663 2,170 3,372 | 5,562 2,213 2,705 5,852 37,919 25,17 
2,915 | 3,10b 6,675 | 3,319} 3,642] 6,332 2,327| 3,238] 6,015 | 2,212 | 2,877 | 5,538 | 48,194 | 47,861 
3,724 | 4,275 7,001} 3,164] 3,850] 6,016 2,764 | 3,371] 5,276 | 2,809 | 3,030 | &,328 | 49,608 | 50,2h0 
3,032 4,068 5,649 2,366 2,965} 4,183 2,332 2,803 | 4,585 2,683 2,813 4,156 41,635 43 ,839 
WT. ccocccccccsccesece | 3,021 | &, 947 5,585 | 2,228) 2,7h6| &,886 2,4b6 | 3,112] 4,666 | 2,589 | 3,305 | 3,987 | 4,319 | 43,591 
1DUB,.secccccsecccccee| %,hB2 | 4,548 | 6,019] 2,402] 2,969] 4,877 | 2,268) 3,162) &,667 | 2,260 | 3,190 | &,106 | 4,971 | 45,400 
Wi ccnecosecceossesee |. ME: | Samee 5,555| 1,430] 2,595] 4,798 2,081 | 3,150] &,915 | 2,086 | 2,965 | &,263 | 41,374 | 41,628 
1950....ccccceseceseee | 3,885 | 3,595 | 5,262] 2, 2,939 | &,687 0,90 
Cash operating outgo: 
Wea dcscccccccccccccce | S,49F | 6,996 7,620| 7,432] 7,390] 7,988 7,017; 7,7%O| 7,693 | 7,625 | 7, 7,83 | 88,987 | 78,909 
IDbh. cecccccccesesess| 7,537 | 8,009 8,564 | 7,677} 8,027] 8,478 7,269 | 8,186 | 7,686 | 7,886 | 7,373 8,178 | 94,810 | 93,956 
WS cccccccccccccesece | 7,729 7,118 8,786 1, 8,436 | 8,829 7,730 | 17,522| 6,326 5,913 4, 5, 22h 86 ,1h2 95 
DNB .ececececesesecese | 4,668 | 3,700 3,876 | 3, 3,953 | 4,562 2,75 | 2,760] 2,9hh | 2,8bh | 2,269 | 3,578 | 42,399 | 61,738 
UWT.cceccceceeeceeeee| 2,715 | 3,487 | 2,962] 3,063] 2,761| 4,784 | 3,272] 3,073/ 3,943 | 2,570 | 2,490 | 3,476 | 38,616 | 36,932 
UDWB.ccecececesesences | 2,497 | 2,726 | 3,418] 2,397] 2,507) 4,229 | 2,588] 2,950] 3,197 | 2,779 | 3,474 | %,235 | 36,097 | 36,496 
WWD .ecerecererereeeee| 2,055 | 3,259 | 3,850] 3,230] 3,709) 4,550 | 2,966/ 3,715) 3,847 | 3,266 | 3, h,O70 | he,6ha. | 40,576 
190. ccccccccccccccces| 3,177 | 3,537 4, Ob6r} 3,344 3,700} 4,061 43,155 
Net cash operating income 
or _outgo (-): 
TDh3. .cecccecccececese | -5,601 | -4,920 | -2,327] -5, 76%] -5,322| -3,325 | -&,887) -%,368 | -2,131 | -5,422 | -5,061 | -1,971 | -51,068 | -53,735 
1h... ccecscececccece | “4,622 | -4,905 -1,889 | -b,358| -5,385|-2,286 | -',922| -4,908 | -1,671 | -5,67% | -4,496 | -2,640 | -k6,616 | -46,095 
D5 ccesecececececess| “4,005 | -2,843 | -1,705] -&, <4 586 | -2,813 | -&,986 | -%,241 | -1,050 | -3,104 | -1,72% - -36,534 | -bh,oh5 
TING ccccccdéccccccedove | 92,050 368 1,773 | -+1,234 -888| -379 -413 43 | 1,642 -161 Shh 578 236 | -17,899 
IDbT.ccecccccecececeee| 1,106 | 1,460 2,62 -835 -35 102 -827 hl 723 18 816 510 5,703 6,659 
Pee ccosccccesccucess | Agee | 3am 2,601 h 462 8 ¥ 212} 1,469 -499 -283 -128 8,076 8,903 
WA. crccccccccccesece 829 635 1,708 | -1,699] -1,114 2h8 - -366 | 1,068 | -1,220 ~461 193 -1,267 1 
WD ceccvcdccccoscesec 308 58 i. -1,661 -62 626 -2,1 
Source: (Same as Table 1). " r Revised, 


Vy Fiscal year ending June 30 of year indicated, 
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GENERAL FUND OF THE TREASURY 








Table 1.- Status of the General Fund 
(Im millions of dollars) 














































































































Assete 
Bullion, coin, ani Deposits in Federal Balance in 
pest pom a ” — in Other os Liabilities the 
Gola Available In process gegen and 
funds of collection collections 
19h2... 3,443 155 The - 1,6 265 452 2,991 
1983. 3149 150 ba 1,038 - 11681 533 643 9,507 
1945. 25°19 ip 1500 : 22, 20628 209 rf 2608 
1906. .cseee “3 1k’ 708 160 4 17006 “ 2955 305 470 14,238 
Wi icsdccsdddivecascscsacer 3,730 1,023 22 1,202 sa 962 310 hoo 3,308 
WB acccencckéstiaenneccass 23? 1,073 191 9928 133 1,73 263 438 4,932 
WD ccccncdccepsasscasedce 3, 1,022 219 438 103 1,772 309 392 3,470 
WD. cocccccccccccccccocoece 5,927 1,052 191 950 143 3,268 323 410 5,517 
IDN9-TUly..ccccescccccceces 699 1,037 198 529 104 1,485 346 362 37 
Augus eeeececesesecsoes es 2, 7 199 610 & 2,513 312 3h9 2? ast 
September. .ceccesecess 6,080 1,05% 193 1,176 119 3, 314 38 5,699 
October. ceccescccceces 5,080 1,065 180 595 oh 2,832 315 343 4,737 
Bovember..cccceccceces 4,789 1,049 205 517 8 2,632 308 367 4,422 
December..sscceseceees 5,033 1,053 200 8h ok 2,557 288 354 4,679 
1950-January.cescceses 5,421 1,029 221 6TT 216 2,898 361 37e 5,049 
Fobruary.......+. 5,489 1,027 220 666 12h 3,146 306 303 5,186 
WIR. das cccevesccesee 6,438 1,029 22h 1,006 190 3,665 32h 317 6,121 
MBUcccccsccesocsoce 5,07% 1,014 236 875 105 2,543 302 373 4,702 
MaFoccccccccccceceesec 4,757 1,036 216 588 Th 2,560 28h 294 4 b64 
TUNG. esecccccecesecess 5,927 1,052 191 950 143 3,268 323 410 5,517 
Source: Daily Treasury Statement. 
1/ 0n account of withheld taxes ani sales of Goverment securities. 
Table 2.- Analysis of Change in Balance in the General Fund 
(In millions of dollars) 
Net receipts of trust accounts, etc., or expenditures (-) 
Het increase Sales and re- 
in Special dempts 
Public Trust deposit pom. rete pn og 
debt, Total accounts | Increment Seigniorage | accounte Government cor- 5/ 
or Vy / 2/ on gold on silver and mis- porations, etc., 
decrease (-) cellaneous in the market 
funds 3/ 
23,461 -1,613 66 * 14- 16 -1 < 
6h, 27h -338 92 . - 26h a . 
6h, -2,222 we * - 23 -2,87% - 
o 57, T9 T91 TS ° 1 -1,553 ~ 
SRB ckcaesedeses -10,460 -20,676 10, 740 -52h -30 bad 2h8 2647 "95 be 
IGKT. cecccosececs -10,930 Th -11,136 -1,103 -372 * - -37T2 -359 555 
1,62h 8,419 5,998 294 -35 * * -367 107 “23 
-1,462 -1,611 478 “95 -7 * * “his -T% 
2,047 -3,122 4,587 99 215 * 1 -96 -22 483 
Wh9-Tuly...ccose as 3 -1,488 1,107 30 41 bad ™ 36 -h7 218 
August...... 1,98 -1,106 1,975 345 * - -25 * -133 
) ooo 1, 837 828 -hob -hik - 1 -2 20 
October..... -962 “1 98 10 55 * ~ - 68 160 
November.... -315 4 20h 299 303 bad - 4 1 , 
December... 257 469 148 272 -298 * 1 ok * - 
1950-January..... 370 hh -265 2 18 * ~ 6 -22 589 
February.... 137 476 “497 170 1ge * - -9 -13 “1 
March. ...es 935 1,551 645 -93 -67 * - -23 3 122 
Matte anon -1,419 -1,358 -6 -79 -86 nd fs 8 -2 
May. cccseces -238 —6h2 632 147 148 * ba 1 -2 3 
June....++++ 1,053 108 1,007 -53 -47 > * 5 -1 -8 
Source: or Treasury Statement. fund, and, prior to July 1, 1945, transactions in commodity food stamps 
1/ Wigures for 1948 and 19k9 are adjusted for reclassification of Foreign ty the Pupuntennh 26 Agesodiaane Beginning on that date such trans- 
Economic Cooperation Trust Fund transactions; see page 1, footnote 3. actions in commodity food stamps are included in the colum “Trust 
2/ Consiete of Federal Old-Age and Survivors Insurance Trust Fund, Rail- accounte”. 
road Retirement Account, Unemployment Trust Fund, veterans’ life in- &/ Net receipte in thie colum constitute net sales, and net expenditures 
surance funds, Goverment * retirement funds, and certain constitute net redemptions of securities, 
other trust funds and accounts (see footnote 3). 5/ Yor outstanding checks and telegraphic reports from Federal Reserve 


3/ Consists of special deposits (net), Public Works Administration revolving Banks; excess of receipte, or expenditures (-). 
* Less than $500,000. 
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16 
DEBT OUTSTANDING 
Table 1.- Summary of Federal Securities 
(In millions of dollars) 
Total outetanding Interest-bearing debt Matured debt and debt bearing no interest 
End of Guaran- Guaran- |’ Guaran- 
Public debt 
yeer. or Total Sutee* | coos Sotan | itso | See | tote r I as : Seouns 
debt y ys nter- securi- 
month e ties —_ ties Total | Matured | national | Monetary | Ovher | ties 2/ 
Bank (matured ) 
INS. cecscccscere 4,568 76,517 | 71,968 4,549 47% 45k 98 ° ~ 356 20 
1943... 4,100 139,472 | 135,380 4,092 1,32% 1,316 1b1 - - | 1,17 8 
19h 1,623 201,059 | 199,543 1,516 1,567 1,460 201 : - | 1,259 107 
1945 or 43. 256 , 766 256,357 4og 2,350 2,326 269 aa 5g 2,057 2h 
1946 rt 268,578 | 268,111 467 1,321 1,311 376 - : 935 10 
MNF cd ccccsoceed 90 255,197 | 255,113 83 3,179 3,173 231 416 1,724 802 4 
IDLE. .sceccceseee| 252,366 | 252,292 B Ae 4 250 ,063 69 2,234 2,229 280 66 1,161 722 5 
LW9.ccececevseee| 252,798 | 252,770 27 250, 250, 762 2h 2,012 2,009 2k5 4 1,063 660 3 
1950. ..eceseeeeqs| 257,377 | 257,357 20 255,226 | 255,209 17 2,150 2,148 265 : 1,270 613 2 
1951 (Eetimated).| 263,8b4 263 ,800 bu n.a. na. na. n.a. n.e. ne. na. n.a. na. na. 
Dedt peak 
Fed, 1946...... 279,764 | 279,214 551 278,451 | 277,912 539 1,313 1,301 238 - - | 1,063 12 
19b9-July....0.++| 253,902 | 253,877 26 251,903 | 251,880 22 2,000 1,996 237 41 1,063 655 3 
August....+.| 255,879 | 255,852 27 253,945 | 253,921 2h 1,934 1,931 218 - 1,063 650 3 
Sevtember...| 256,709 | 256,680 29 25h, 756 26 1, 1,923 221 - 1,057 645 3 
October. ..+. 256 , 805 256 , 778 28 254,901 254 , 876 25 1,904 1,901 229 ” 1,030 642 3 
November....| 257,011 256 ,982 29 255,150 | 255,12h 26 1,861 1,88 211 - 1,008 639 3 
December....| 257,160 257,130 30 255,046 | 255,019 27 2,114 2,111 467 - 1,008 636 3 
1950-January.....| 256,892 256 , 865 27 254,893 | 254,869 ok 1,999 1,997 356 - 1,008 632 3 
February....| 256,395 | 256,368 27 254,430 | 254,406 2h 1,965 1,962 325 - 1,008 629 3 
March.......| 255,747 | 255, 72h 2k 253,527 | 253,506 21 2,220 2,218 32h - 1,270 62h 3 
April....... 255,740 | 255,718 22 253,536 | 253,516 19 2,204 2,202 310 - 1,270 621 3 
May..cseseee | 256,370 | 256,350 20 254,200 | 254,183 18 2,170 2,167 280 . 1,270 617 2 
TJune......0+.| 257,377 | 257,357 20 255,226 | 255,209 17 2,150 2,148 265 - 1,270 613 2 
Source: Actual figures from Daily Treasury Statement; estimates based on Footnotes at end of Table 2, 
1951 Budget document, including effect of proposed legislation. 
Table 2.- Net Change in Federal Securities 
(Increase, or decrease (-), in millions of dollars) 
Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 
Fiscal year aoe — a er Public debt ae 
or month Total debt securi- Total debt securi- Total Inter- securi- 
ties ties Total | Matured | natione | Monetary) Other | ties 1/ 
Bank ores 2/ (matured) 
WAR. cocrcccccss:| , 23,461 -1,802 21,770 23,581 -1,811 “111 -120 -107 - - 13 9 
MA scsecceceen | Gna 64 27% -468 62,955 63,412 “457 850 862 4o - - 820 -1 
bh. scececcsses | 61,830 64,307 -2,477 61,587 64 ,163 -2,576 2h3 hh 60 ~ - 8h 99 
pS a” 57,679 1,190 55,707 56 ,813 -1,107 782 866 68 - - 798 -83 
WRB cocceccscce 10,783 10, 740 43 11,812 11,754 58 | -1,029 | -1,014 108 - - | -1,122 “14 
IDh7.cecccsecees | “11,523 | -11,136 -387 | -13,381 | -12,997 -383 1,858 1,82 “185 416 1,72 -133 3 
Ti cecece - | 6,010 -5,99h -16 -5,065 -5,050 “14 -946 -ohk 4g -350 -563 -80 -2 
1949... 430 478 -h6 653 698 -b5 -221 -220 -35 -25 -98 -62 -1 
1930. nccccccscen 4,579 4 587 -8 4 bb2 4 ub8. -7 138 139 20 -4l 207 “47 -1 
1951 (Estimated ) 5,405 5,400 5 na. na. na. n.a. n.a. n.a. na. n.a. n.a. na. 
IDh9-Tuly.cseses 1,105 1,107 -2 1,117 1,119 -2 -12 -12 “T ° ° 4 > 
August... 1,977 1,975 2 2,042 2,0h0 2 65 |, -65 -20 -h1 - 5 * 
September... 830 828 2 838 836 2 -8 -8 3 - 6 5 * 
October.... 96 98 -2 118 120 -2 -22 -22 9 - -27 -3 * 
November... 206 204 2 2g 2h7 2 -h3 -h3 -18 « -22 3 * 
December... 149 148 * -10h -10h 1 253 253 256 - - 3 * 
1950-January.... -268 -265 3 -153 -151 3 “114 “114 -110 - - -4 . 
February... -497 -h97 * 463 -463 + -34 “3h -32 - - -3 ° 
March...... -648 ~645 +3 -90h -900 -3 256 256 -1 - 262 -5 * 
April...... -7 -6 -2 9 1 2 -16 -16 -13 - - -3 * 
MAY. ..eseee 630 632 -2 665 666 -2 -34 -34 -30 ~ « -k * 
June....... 1,007 1,007 -1 1,026 1,027 * -19 -19 -15 - - a4 ° 


















































1/ Excludes guaranteed securities held by the Treasury. * Less than $500,000. 
2/ Includes savings stamps, excess profits tax refuni bonds, ami currency n.a. Not available. 
items. For current-month details, see "Statutory Debt Limitation", Table 2. 
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Table 3.- Interest-Bearing Public Debt 
(In millions of dollars) 























Public issues 
me ( . Mar'cotable Bennextpoeehe 
pos >: bearing Seped, Treasury bonds Armea =| Treasury Special 
oF | public public Certif-| ne Other U.S. |Treasury| gorces | vomds, |other| 18eue* 
month debt issues Total Bills jcates | Notes | Bank / Bank re- | bonds | Total | savings | savings leave invest- 3/ 
eligi- | stricted | 2/ bonds | notes bonds | ment 
ble series 
Dh? ceccee 71,968 | 64,083 50 ,5T3 2,508 | 3,096 6,689 | 37,202 882 196 13,510 |10,188 3,015 - - 307 | 7,885 
1943...222 | 135,380 |22h,509 | 95,310] 11,86h ra 9,168 | 48;809| 8,711 | 196 | 29,200 |21,256 7,495 i ‘ 10,871 
IDbk.eeeee | 199,543 | 185,256 | 140,401 | 14,734 17,405 | 58,083 | 21,161 | 196 | &b,855|34,606 9,557 e ~ 692 | 14,287 
1945..00004 | 256,357 | 237,545 | 181,319 | 17,0h2 3196 23,497 | 69,693 | 36,756 | 196 | 56,206 |k5,586 10,136 - - 505 | 18,812 
1946....002 | 268,111 | 245,779 | 189,606 | 17,039 | 34,80h | 18,261 | 65,864 | 53,459 | 180 | 56,173 /49,035 6,711 is ‘“ ik27 | 22,332 
1947. 69,686 | 49,636 | 166 | 59,0h5/51,367 | 5,560 | 1,793 - | 305 |27,366 
1968 62,826 | 49,636 | 164 | 59,506|53,276 | i, 563 | 959 | 316 |30,212 
19000 986 36 596 49,636 | 162 | 62,839/56,260 | 4, 3% | 954 | 369 |32,776 
1950.... 85: 53,159 | 49,636 | 160 | 67,5bh 57,536 8 *wTe 297 954 285 | 32,356 
Debt peak 
Feb, oa 277,912 | 257,016 | 199,810} 17,032 &2,ki3 | 19,552 | 68,207| 53,427 | 180 | 57,206 |K8,692 8,043 . - | an |20,897 


19h9-July.. | 251,880 | 218,831 | 154,959 | 11,531 | 29,246/) 3 60,789 | 49,636 | 161 | 63,872 /56,453 5,705 385 
Aug... | 253,921 |220,563 | 155,55¢ | 12,126 | 29,2h6| 3,596 | 60,789 | 49,636 | 161 | 65,011|56,537 6) 768 6 
Sept.. | 254,756 |220,8h2 | 155,6h7| 12,315 | 30,uh2| 3,596 | 59,497| 49,636 | 161 65,195 |56,600 6,897 368 
Oct... | 254,876 | 221,066 | 155,362 | 12,317] 30,155] 3,596 | 59,497] 49,636 | 161 | 65,705/56,670 7,345 357 
Nov... | 255,124 |221,295 | 155,365 | 12,320] 30,155] 3,596 | 59,497] 49,636 | 161 | 65,929 /56,717 1,527 350 
Dec... | 255,019 |221,223 | 155,223 | 12,319 | 29,636 | 8,29 | 55,122 49,636 | 161 | 66,000|56,707 4/| 7,610 343 

1950-Jan,.. | 254,869 |221,367 | 156,833 | 12,332 | 29,324 | 8,271 | 55,122] 49,636 | 160 | 66,533 |56,958 7,906: 332 

Feb... | 254,406 |201,535 | 154,76 | 12,336 | 27,321 | 10,189 | 55,122 | 49,636 | 160 | 66,771|57,217 7,988 325 

Mar... | 253,506 |221,408 | 154,479 | 12,334 | 24,399 14,791 | 53,159| 49,636 | 160 | 66,928/57,332 8,0h0 319 

Apr... | 253,516 | 221,714 | 154,601! 12,623 | 23,437) 15,586 | 53,159| 49,636 | 160 | 67,114/57,427 8 

May... | 254,183 | 222,315 | 155,001 | 13,023 | 23,437| 15,586 | 53,159} 49,636 | 160 | 67,314 |57,477 8,292 303 

June.. | 255,209 |222,853 | 155,310 | 13,533 | 18,428 | 20,40h | 53,159 | 49,636 | 160 | 67,5h% 57,536 8,472. 


B39 BE WEE BEE 
a 
x 


285 |32,356 



























































Source: Daily Treaeury Statement. 
Footnotes at end of Table 4. 


Table 4.- Net Change in Interest-Bearing Public Debt 
(Increase, or decrease (-), in millions of dollars) 













































































Public issues 
Total Marketable Nonmarketable 
Fiscal interest- 
year or bearing | Total Treasury bonds Armed | Treasury Special 
month public public Certifi- Other U.S. |Treasury | forces | bonds, |Other| 1s#uee 
debt iseuee | Total | Bille | oite, | Notes |Bank- | Bank re- | bonds | Total/| savings jsavings | leave | invest- |3/ 
eligi- | stricted 2/ bonds notes bonds ment 
ble 1/ series 
12,860 905 3,096 990 | 6,987 882 * 8,956 | 5,874 3,015 - - 67 | 1,765 
6k}736 | 9,356 137006 2,479 | 113607 7,829 | * | 15,690| 11,068 | 482 . - | am | 2,986 
45,092 | 2,870 | 12,261| 8,237 | 9,274 12,450 * 15,655 13,350 2,061 * * aku | 3,416 
40,917 | 2,307 5,313 6,092 |11,610 15,595 * | 11,371] 10,979 579 - - -187 | 4,525 
8,287 -2 668 | -5,237 | -3,829 16,703 | -16 -53| 3,449 | -3,hOh - . -78 | 3,520 
19Db7.eeeees | 12,997 |-18,032 | -20,904 |-1,264 | -9,508 10,119 | 3,823 -3,823 | -14 2,872| 2,332 | -1,151 1,793 -  |-101 | 5,035 
4 ect -5,050 | -7,995 | -8,356 |-2,018 | -2,708| 3,232 |-6,861 "hs oe *461| 1,907 | -1,166 | -1,230 | 959 -9 | 27845 
1949. secces 698 | -1,86 | -5,199 |-2, *221 6,840 | -7,779 | -2,036 * | -2 3,332| 2,986 467 -167 -5 52 | 2,564 
ayes 4,448 | %,867 162 1,997 -11,009 | 16,808 |-7,630 * |] -2 4,705 | 1,277 3,612 -99 -1 -84 | +20 
1949-July.. 1,119 845 -188 -6 -181 - * -| -2 1,034 193 “1 * ¥ 273 
Aug... | 2,080] 1,732 593 | 593 - - - -| - | 1,139 8 | 1,063 “9 . * | 309 
Sept.. 836 279 95 192 1,195 - |-1,292 - - 18h 63 -8 ad 1 557 
Oct... 120 22h -285 1 -287 . * . - 510 69 448 -10 - 3 -104 
Nov... 2k7 228 4 3 * - * * : 22h 48 183 -7 * 1 19 
Dec... -104 -171 -2h2 -1 -519 | 4,653 | -4,375 * - Tl -104/ & -7 * 6 67 
1950-Jan... -151 2h3 -290 12 -322 21 * * -1 533 251 296 -12 * -2 | -39h 
Feb... -463 169 -69 5 -1,993 | 1,919 sit nd e 238 259 82 -6 nd -9T -631 
ree “900-128 ~285 -2 | -2,922 | 4,601 | -1,963 *| - 157| 1h 52 -1 * -2| -TB 
Apr... a bf 121 289 -963 195 * 7 ° 186 96 93 -10 * 6 | -296 
May... 400 400 - - * * - 201 50 160 -6 * 3 66 
June.. 107 38 309 510 | -5,019 | 4,818 * * ian 229 59 180 6 * -h 488 
1/ Bank restricted issues are those ‘which commercial banks (banks accepting to pay Federal estate taxes. For a current list of bank restricteil 
demand deposits) are not permitted to acquire prior to specified dates, issues and the date when each becomes bank eligible, see "Debt 
with three exceptions: (1) concurrently with the 4th, 5th, and 6th War Operations", Table 1. 
Loans and the Victory Loan, commercial banks were tted to subscribe Consists of postal savings and Panama Canal bonds, and also con- 


version bonds prior to 1947. 

Consiste of depositary bonds, end also adjusted service bonis 
until they matured on June 15, 1945. 

Outstanding savings bonds Series D-1939 in the amount of $148 mil- 
lion were transferred to matured debt as of December 31, 1949. 
Less than $500,000 


for limited investment of their savings deposits; (2)*commercial banks 
rf temporarily acquire such issues through forfeiture of collateral; 
commercial banks may hold a limited amout of such issues for 
trading purposes, Bank restricted bonis may be redeemed at per and 
accrued interest upon the death of the owner, if the proceeds are used 


ef, ee, 
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Table 5.- Interest-Bearing Securities Guaranteed by the United States Government 1/ 
(Im millions of dollars) 






























































Marketable Nonmarketable 
En4 of fiscal Commodity | Federal Federal Home Public Recons truc- Commodity} Reconstruc- 
year or month Total | ote, |Credit | Farm Housing | Owners’ Housing | tion Total | Credit | tion Finance) 
Corpora- | Mortgage Adminie- | Loan Adminis- Finance Corpora- | Corporation 
tion Corporation | tration | Corporation} tration Corporation tion 2/ | 3/ 

WO ccccccsccesdddicocess 4,549 4 ,5h9 701 930 21 1,563 14 1,219 - - - 

WS a cccccccccsdesssoceces 4,092 3,908 412 930 23 1,533 14 896 183 68 115 

2endees 1,516 1,190 412 - 2h 5 . - 326 150 176 

409 34 $ - 34 ¥ as 375 375 ? 

467 43 . - 43 - - - hak kok - 

IWGhT . .ccccccecccccesccoees 83 38 - - 38 - - - 45 45 - 

IGRS, cocccccccccccccccsces 69 27 - - 27 - - - ho ho - 

WAG ccccccccsecesessseces 2k 43 - - 13 - - - np | 1 - 

19BO. cccccccccccccccccccce 17 16 - - 16 - - - 1 1 - 

WMG-TUly.cecsccccsevesecs 22 3 - - 13 - - - 3 7 - 

AUBQUBT. ccccccecereces 2k 13 - - 13 - - - ll lu - 

September... .ssereses 26 us - - 14 - - - 12 12 . 

October. .sscseseseces 25 15 - - 15 - - - 10 10 - 

November ..csccesssees 26 15 - - 15 - . - lu 1l - 

December... ccececcess 27 15 - - 15 - - - 12 12 - 

195O-Tanuary..cssscceseces 2h ub - - wu - - - 10 10 - 

FOOrUuary..cscsecscess 2h 15 - - 15 - - - 10 10 - 

MAFOR. .occccccccccces 21 15 - . 15 - - - 6 6 - 

19 15 - - 15 - - - 4 4 - 

18 16 - . 16 . - - 2 2 _ 

17 16 - - 16 - . - 1 1 - 

Source: Daily Treasury Statement. 3/ Consists of Reconstruction Finance Corporation notes Series X-A, X-B, 

ad V/ Excludes guaranteed securities held by the Treasury. and X-C, which were held by United States Government corporations and 
2/ Consiste of demand obligations stated as of the close of the previous credit agencies. 


Table 6.- Special Issues to United States Government Investment Accounts 
(In millions of dollars) . 
























































Federal Federal 
Adjusted | Federal Federal | 014-Age Savings Government | Govern- Rational Postal | Railroad | Unemploy- 
End of fiscal | Total | Service | Deposit | nome and and Loan | employees" | ment Life | Housing Service Savings| Retire- | ment 
year or month oo a loan Survivors | Insurance hs a gas Insurance ee Lae . | System | ment Trust 
Fund tion el ed eee ee 7 Fund 2/ Ascoms | Punt 
WGRO. 26 cccdee 7,885 18 95 = 3,133 5 796 537 ° 39 56 ge 3,114 
19B3...eseeee0 | 10,871 18 103 - 4 Olds 106 1,076 538 : 352 199 178 4,257 
Gb. seeeeseee | 14,287 17 98 - 4 , 766 27 1,469 502 - 1,213 268 319 5,610 
IDh5.ceceeeeee | 18,822 1b 97 - 5,308 37 1,868 - 3,187 501 6,747 
WDE ..seveeeee | 22,332 12 120 : 5,920 kg 2,177 68h : 5,2h0 782 657 6,699 
IDhT. ceeceseee | 27,366 12 408 - 7,104 62 2,460 1,254 18 6, 47h 1,628 806 7,142 
198. ..eceeeee | 30,222 6 549 37 7,709 T% 2,823 1,286 - 6,935 1,912 1,374 7,500 
WhO. ..cceeeee | 32,776 6 666 117 9,003 95 3,270 1,318 - 7,288 1,952 1,720 7,340 
1950......0+0+ | 32,356 5 808 119 10,418 79 3,817 1,292 : 5,3h2 | 1,802 | 2,058 6,616 
19k9-July..... | 33,089 6 me yz 8,946 97 3,289 1,318 - 7,293 1,952 2,081 7,235 
August... | 33,358 6 725 118 8,946 97 3,594 1,276 - 7; 1,936 2,080 7,282 
September | 33,924 5 7258 118 9,261 98 3,603 1,274 - 7,714 1,916 2,056 7,1ke 
October... | 33,820 5 725 122 9,231 9 3,608 1,272 - 1,719 1,992 2,108 7,028 
November. | 33,529 5 725 126 9,231 190 3,622 1,270 - 7,719 1,882 2,08h 7,065 
Decemver. | 33,996 5 T37 126 9,501 102 3,622 1,268 - 7,696 1,882 2,059 6,998 
1950-January.. | 33,502 6 791 128 9,541 105 3,633 1,265 . 7,263 1,882 2,070 6,815 
February. | 32,871 6 196 162 9,671 105 3,643 1,262 . 6,510 1,872 2,046 6,797 
March.... | 32,098 5 196 186 9,921 106 3,655 1,260 - 5,657 1,872 2,020 6,620 
April.... | 31,802 9 796 182 10,051 103 3,662 1,258 - 5,325 1,856 2,052 6,510 
MAY. .seee 31,868 5 796 175 10,109 105 3,672 1,256 ) 5, 2h 1,832 2,026 6,647 
June..... | 32,356 5 808 119 10,418 19 3,817 1,292 - 5,342 1,802 2,058 6,616 
1948, 


2 
k 
: 
i 
i 


Source: Daily Treasury Statement. 


VY Total includes $1 million issued to the Farm Tenant Mortgage Insurance 2 ana) Zone Postal Savings System, 


8 
wr 
4 
3 
2° 
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Table 7.- Computed Interest Charge and Computed Interest Rate on Federal Securities 


(Dollar amounts in millions) 













































































Total interest-tearing securities Computed annual interest rate 
Amount Computed annual aie Public debt 
End of fiscal euinunting aptenest change. oo erest- Marketable issues Non- gam 
year or month | Public debt Public debt Dearing | Total market- | special | securi- 
and guaran- Public | and guaran- Public - | public ; a able 
teed eecuri-| debt |teot eecuri-| debt | tice |dedt [a7 [37 Certifi- | notes | ™eesury| issues | “em? | 1° 
ties 1/ ties 1/ u/ 
76,517 - 1,729 1,644 2.260 |2.285 | 2.225] .360 -564 11,092 | 2.680 2.277 2.681 1,861 
139,472 135,380 2,759 2,679 1.978 |1.979 | 1.822] .38 -875 | 1.165 | 2.49% 2.330 2.408 1.968 
201,059 199,543 3,869 3, 8h9 1.925 [1.929 | 1.725] .38 -875 | 1.281 | 2.379 2.417 2.405 1.335 
766 256 ,357 4,969 4,961, 1.935 |1.936 | 1.718] .382 875 | 1.208 | 2,314 2.473 2.436 1.321 
IP wccvcoseser 268,578 268,111 5,357 5,351 1.995 |1.996 | 1.773 381 «875 | 1.289 | 2.307 2.567 2.448 1.420 
19KT7. ceccccccce 255,197 7113 5,376 5,374 2.107 |2.107 | 1.871 382 -875 | 1.448 | 2.307 2.593 2.510 1.758 
| RRERENS 250,132 250 ,063 5,457 5,455 2.182 |2,182 | 1.942] 1.014] 1.042 | 1.204 | 2,309 2.623 2.588 1.924 
WP .ccccccccce 250, 250 , 762 5,606 5,606 2,236 |2.236 | 2,001] 1.176] 1.225 |1.375 | 2.313 2.629 2.596 2.210 
YEE 255,226 255,209 5,613 5,613 2,200 |2,200 | 1.958] 1.187] 1.163 |1.344 | 2.322 2.569 2.589 6.684 
1949-Tuly.secce 251,903 251,880 5,632 5,631 2.236 |2,236 | 2,002) 1.119] 1.250 [1.375 | 2.313 2.613 2.603 2,280 
August... 253,945 253,921 5,662 5,662 2.230 2.230 1.995} 1.078] 1.250 | 1.375 | 2.313 2.594 2.614 2.232 
September. 25h , 783 25h, 5,667 5,666 2,22h |2,22h | 1.985] 1.041] 1.245 | 1.375 | 2.316 2.592 2.616 2.200 
October... 254 ,901 25h , 876 5,664 5,668 2.222 |2,222 | 1.983] 1.060] 1.219 |1.375 | 2.316 2.585 2.619 2.270 
November... 255,150 255,124 5,670 5,669 2,222 |2,022 | 1.984] 1.073] 1.219 |1.375 | 2.316 2.582 2.619 2.22 
December... 255,046 255,019 5,630 5,629 2.208 |2,208 | 1.959] 1.090] 1.219 |1.375 | 2.326 2.581 2.617 2,208 
1950-January... 25h , 893 25h , 869 5,620 5,619 2.2005 |2.205 | 1.957] 1.104] 1.195 |1.375 | 2.316 2.576 2.612 2.227 
February... 254,430 254,406 5, , ve 2.204 |2.20h 1.959} 1.125] 1.191 |1.351 | 2.316 2.576 | 2,600 2.246 
March..... 253 , 527 253 ,506 5,575 5,57 2.199 2.199 1.955} 1.139 1.184 | 1.351 2.322 2.575 2,588 2.398 
April..... 253 ,536 253,516 5,578 5,577 2.200 {2.2000 | 1.959; 1.160] 1.162 |1.37% | 2.322 2.57% 2.58% 2.525 
May..esee- | 254,200 | 254,183 5,588 3» 2.199 I2.199 | 1.958| 1.173| 1.28 |1.3m | 2.322 | e-s7e | 2.5m | 2.603 
June...... 255,226 255,209 5,613 5,613 2.200 (2.200 ‘| 1.958 1.187] 1.163 |1.344 | 2.322 2.569 | 2.589 2,68h 
Source: Daily Tr y Stat t the discount value is used, , 
1/ Excludes guaranteed securities held by the Treasury. 4/ In computing the annual interest charge and the annual interest rate 
2/ Totel includes "Other bonds"; see Table 3 preceding. on United States savings bonds, Series A-E are considered to yield 
3/ Treasury bille are included in debt outstanding at face amount, but 2.90% per annum and Series F is considered to yield 2.53%. 


in computing the annual interest charge and the annual interest rate 


Table 8.- Treasury Holdings of Securities Issued by Corporations and Certain Other 
Business-Type Activities of the United States Government ¥ 
(In millions of dollars) 











Commodity Economic Export- Federal Home Public Recons truc- Rural Secre- 
End of fiecal | Total | Credit Import Fern Owners’ | Housing | tion Eleotri- | Secretary of | tary | Tennessee 
year or month 2/ Corpora- | etion Bank of —— oe Adminis- | Finance rrscreng — of te peed ty 
Adminis- jorpora- orpora- Adminis- Army uthor 
tion tration | “ashington| {ior pee tration | Corporation | omis uf 
400 - + 263 551 27h 2,534 + o ng 57 
1,950 - - . 212 283 5,033 - : - 57 
900 a e 366 398 8,416 - - - 5T 
12 1,591 - - 108 1,010 383 9,020 - - - 57 
nu 1,301 - - 13 T3T 360 9,205 - : 4 37 
UDTececccccece | 11,946 510 - 516 21 529 347 9,966 - - - 56 
DDG.ccccccccee | Sot 4ho - 971 - ohh 362 z/ 718 - - 5h 
WPccrccsesace |. Gus 1,669 782 91h 1 125 337 1, 1,015 - 100 52 
| EI AE 8,423 3,193 964 964 - - 349 1,456 1,281 65 100 4g 
19b9-Tuly..ees. | 7,005 1, 740 830 890 - 115 337 1,906 1,025 10 100 52 
August.... | 7,284 1,893 853 895 - 104 337 1,969 1,060 20 100 52 
September. 7,612 2,116 853 899 - 95 337 2,029 1,100 30 100 52 
October... 7,812 2,245 853 906 - 80 337 2,088 1,10 41 100 52 
November’... 8,060 2,393 85h 914 - 5h 337 2,161 1,140 55 100 52 
December.. | 7,304 2,563 854 917 . 32 337 1,222 1,160 70 100 9 
1950-January... | 7,462 2,693 867 899 . - 337 1,311 1,171 33 100 49 
February.. | 7,619 2,711 890 918 - - 337 1,380 1,191 43 100 4g 
March..... | 7,797 2,775 930 ge0 - - 337 1,412 1,221 53 100 hg 
April. .... 861 2,801 938 928 - . 339 1,418 1,231 57 100 Me) 
MAY. .ccece 9321 3,1bh 961 943 * = 34h 1,456 1,261 62 100 4g 
ccecee 423 3,193 964 964 - - 349 1,456 1,281 65 100 4g 















































which set up the Corporation. Total beginning April 1950 incluies 
note for $500,000 issued by Housing and Home Finance Administrator. 
Notes issued under authority of Public Law 146, approved June 29, 
1949, and Public Law 171, approved July 15, igh, for Farmers’ Home 
Administration programs. 


were issued to the Treasury to 

and certain other business-type 

activities of the Government, with the Treasury itself raising the 
funds through public debt operations. To avoid duplica- 





necessary 
tion, these securities are not included in the guaranteed debt 
1949 includes 


notes amounting to less than 
. The Company was dissolved and ite liabilities were assumed 


Company 
by the Virgin Islands Corporation under the Act of June 30, 19h9, 


/ 
3/ 


Notes issued under authority of Public Law 820, approved June 29, 
1948, for Natural Fibers Revolving Fund. 

Notes issued by the Reconstruction Finance Corporation and outetand- 
ing in the amount of $9,365 million, inclujiing interest, were can- 
celed on June 30, 1948, pursuant to the Governmt Corporations 


Appropriations Act, 1949. 
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ceed in the aggregate §275 billion outstanding at any 


Section 21 of the Second Liberty Bond Act, as 
one time. Obligations issued on a discount basis, and 


amended, provides that the face amount of obligations 
issued under authority of that Act, and the face amount subject to redemption prior to maturity at the option 
of obligations guaranteed as to principal and interest of the owner, are included in the statutory debt limi- 
by the United States (except guaranteed obligations tation at current redemption values. 


hela by the Secretary of the Treasury), shall not ex- 


Table 1.- Status under Limitation, June 30, 1950 
(In millions of dollars) 





Maximum amount of securities which may be outstanding at any one time, under limitations imposed by Section 21 


Amount of securities outstanding subject to such statutory debt limitation: 





















































































U. S. Government securities issued under the Second Liberty Bond Act, a8 aMended.....sccsececececceccececccccesccesescscseeeces 256,633 
Guaranteed securities (excluding those held by the Treasury).......ccccceccscecccscccceseseresesesceesesssesesesseeseeesesseese 20 
Total amount of securities outstanding subject to statutory debt Limitation.....ssecesesesesessceccsecesccccecesessesesecsesece 256 ,652 
ee SI GI BNI ai cc sccdectcntpeciccactadcégsceccdececendadcccgsdstdeceecsecosccocecesevecscoenseecstcceeeseess 18,348 
Source: Bureau of the Public Debt, 
Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding June 30, 1950 
(In millions of dollars) 
Subject to Not subject to Total 
Clase of security statutory debt statutory debt 
Limi tation Limi tation outotenting 
Public debt: 
Interest-bearing securities: 
Marketable: 
WIOROUNG We oc ccnicideccdddoccoccccsocensescdetcesccece sebuase ‘ 13 ,533 - 13 ,533 
Certificates of indebtedness.... pea 18,418 - 18,418 
Treasury notes.......eesesesee 20, 404 - 20, 404 
Treasury bonds - bank eligible...... 53,159 . 53,159 
Treasury bonds - bank restricted 1/... hg ,636 - 49 ,636 
Postal savings and Panama Canal bonds... ° 160 160 
GORGE GAAMNAEENS . 2c cc cccccvcccocecsssscecssescesessoecss 155,150 160 155,310 
Nonmarke table: 
U.S, savings bonds (current redemption value)......cccceccceccccccsececcseccsece yy 736 " 57,536 
TYOASUTY SAVINGS NOTES... ccecsccsccsrereseesseserscesersessseseseseeseseseress 8,472 ra 8,472 
Armed forces leave DOMds......cccccesceccecceccesepecesssseeessesesesesesesesess 297 3 297 
Treasury bonds, investment Series... ..... ccecccececcsccecccecessceceseesseseees 95% ‘ 95% 
RI odin cindntstacnncdtdendécondqnvesssesscecécnneccsdbeborececces 67, Shs - 67,544 
Special issues to Goverment agencies and trust funds......... oeenneines Soesdackhecas 32,356 - 32,356 
Total interest-bearing securitios........csccecccecesececerececes scccacndeseeenesant 255 ,050 160 255,209 
Matured securities on which interest has coased........ccseseeesececeeecececeetencececes 261 4 265 
Debdt bearing no interest: 
United States savings stamps...... ieutwetpenatts ER Sees stead piaintenns oe 49 - 49 
Excess profits tax refund bonds........ gecedetecesaks bcaqececdete eceseata jaehaneeeed 3 * 3 
Special notes of the United States: 
International Monetary Fund series....... beta chbee éneedsekatdasees 1,270 . 1,270 
Internationa! Bank for Reconstruction and Development series. ecececccecccosece x ° * 
United States notes (less gold reserve) .......ccccececcsseccececscecccececeveceveses - 191 191 
Deposits for retirement of national tank end Federal Reserve Bank notes............. - 365 365 
ee od coca ct a caedeegenebenteanactopenedeecesaceeess : 6 6 
i 0. i scnandsnbaldinvegnsdcdnemsideeindoncsh 1,322 61 1,883 
li carrer ennntianinliainnonniiee? 256 ,633 725 257,357 
Guaranteed securities: 2/ 
Inteorest-DOGFING. ... 6. sccserecerereseseseserseeeee eres es eseesees ees sssesseeseseeeeeseess a a 
|. PPPPTETITITITITITITITITITITITITITiTiiiriiriiiit iii PPTTTTITITTT TT iri Ti 
Total guaranteed securities... ...ccececececccereresereeeeeseeeeeeesesesesesseeeeseseses 20 - 20 
Sa ooo = 
Total public debt and guaranteed securities. .......ccececececesececerscessesseseseseseseeess 256 ,652 725 257,377 
: wt te 
Source: Bureau of the Public Debt. (with minor exceptions), See "Debt Outetanding”, Table 3, footnote 1. 
2/ Excludes guaranteed securities held by the Treasury. 


1/ Ieeues which commercial banks may not acquire prior to specified dates 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding June 30, 1950 a 
(In millions of dollars) 
Amount of maturities Date Amount of maturities Date 
bank re- bank re- 
Callable issues Callable issues 
weer — . yixea | classified by nes a pines | classified by pn 
-— scription of security 2/ vate, | veer of: eee - Description of security 2/ Fixed | yoar of: oo 
rity Final | benk rity Final | bank 
issues First matu- eligible issues First matu- eligible 
call rity 3/ call rity 3/ 
S 
1950 1953 
July. sag Seeenaeces***?>aaeaesess 34905 Keak Mee | abdede June | 2% Bond - 6/15/53-55] ..... 725 veces | ceeeee 
1-1/W% Certificate - 7/1/50-F. | 5,601] ..... | seeee | ceeeee 
+ ' Sept | 2% Bond - 9/15/51-53| ...2. | sees Se ore 
Aug... WORE i ciiccekhecesssccce h DD sesne Tp teins | vseece 
as 3506 Dec. | 2-1/t% Bond - 12/15/51-53] ..... | .eeee 208 Fick 
Sept. ms WE so ccccassas sraestas OE lee cade | vodens 
1-1/8 Certificate - 9/15/50-G. | 1,197) wee. | coves | ceeeee 
2-1/2% Bond se 9/15/50-52 1,186 wey gil CREA DOC . ccccviocdsedceseseooees e 725 9,104 
rf Bond - 9/15/50-52 | 4,939] ..ece | voces |  coeeee 
Oct... | 1-1/8% Certificate - 10/1/50-H. | 6,248) ..... ES Gar 
Dec... | 1-1/2% Bond <= SFE is | OBB. scesa |) cesee | cccecs 
WOE iri Sit icensentsan 0856068 SUCREIL 865505" Pesce 
1951 1954 
Jan... | 1-1/8% Certificate - 1/1/51-A. | 5,373] seeee | cess | ceeeee ae a eee ne ee eee ee ene 
June.. | 2-3/4 Bond « | GROPAAT cccak MIE T. cdce [cece 2-1/2% - 3/15/52-54] ..... coves | 2,024 | creeee 
July.. | 1-1/W Note /r/s1-B. | 2,761] .... a June 4 2-3/6 ~ S/25/51-Hh] «++ 0 | BRT] oseets 
1-1/4% Note 1/1/51-c. , eared’ Tegan 2-1/us Z Spee 2 hich: sosse | 5,825 saree 
1-1/W% Note T/Afsi-D. | 4,818] ..... | see ‘ - Varn eM eke ke 
Sept..| 2% Bond SET occecl TAMB.| ccsse | ccoeee Dec. | 2% ~ 12/15/52-Sh] wee. | ceeee 8,662 | ...sse 
3% Bond 9/15/51-55 | ..0.- Oe ee eer —— 
Oct... 1-1/4% Note 10/1/51-A. 1,918 Lit Se See ere Total. .ccccccecccccecsescoeved 4 ,675 681 17,138 
Dec... | 2-1/4% Bond 12/15/51-53 Pee 8 a eres 
ot Bond 12/15/51-55 a hl Se ere 
QAR cinco choncnatadieanended +. | 15,736] 11,997 | ..... 
1952 1955 
Mar... | 2-1/2% Bond - 3/15/52-54 Asatte 9,  }) Ge eee Mar,.| 1-1/2% Note - 3/15/55-A.| 5,365 | 20. | coese | covece 
i cs 7 * ran ate Bond - 3/15/55-60 3:9 2. OE PE, Gis eee 
une. . Bond - 6/15/se- Rieaee MELT cases | ecdses 
2-1/4% Bond - 6/15/52-55 | ..... Seo be June] 2-1/% Bond - 6/15/52-55] ...0. | ceeee » Ti eee 
Ms As/ 2-2 = cf Bond - 6/15/53-55| ..... | oeee- et ee 
Dec... Bond - 12/1 TR | codes ae 
many tag /15/52-5s ’ sept.| 3% Bond - 9/15/51-55] ..... | seoee ee 
DW is icccieis cuadiceeds cenehainns cones] 2TOMR- 4 c000e Dec. .| 2% Bond - 12/15/51-55| ..... | ese 510 | ...0.- 
ile oocxcouts icpavscawie 5,365 | 2,611 | 3,492 









































Footnotes at end of table. (Continued on following page) 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 


and Outstanding June 30, 19507 (Continued) 


(Im millions of dollars) 






















































































































































Amount of maturities Date Amount of maturities Date 
bank re- bank re- 
Callable issues} Callable issues! 
Year Pizea |classifiea by |S*rict*’ | Year Fizea | classifies by | Stricted 
and Description of security 2/ matu- |year of: seuss and Description of security 2/ matu- | year of: eouss 
month rity ae month rity Fina) | bank 
issues | First — eligible issues | First | satu- | eligible 
call rity 3/ call rity 3/ 
1956 1964 
Mar....| 2-1/2% Bond - 3/15/56-58...... | sesee | L,WMD | coves [eceevece June..| 2-1/2 Bond - 6/15/64-69...... | ceeee 3,761 | .«-.. | 4/15/53 
June...| 2-2/¥6 Bond - 6/15/58-56...... |... SRR Dec...| 2-1/2% Bond - 12/15/64-69...... | «ss. 3,838 | ..... | 9/15/53 
Sept... | 2-3/'6 Bond - 9/15/56-59...... | «- OS ea oie RE aoe 
2-1/0% Bont - 9/15/56-59...... ot ED dvee®:Aivacyece BOCAL sc cccccsccsccccccccccccece | sovee 7,599 | seers 
GOB 0 i casscscstcveccetepdcadoant ese 6,253 681 1965 
Mar...| 2-1/2% Bond - 3/15/65-70...... os 5,197 | «--+- | 2/1/5% 
1958 Dec...| 2-3/b% Bond - 12/15/60-65...... | «sees SSRN cctocecs 
Mar....| 2 Bond = 3/15/56-58.......] ceoee | coeee 7 > or es hal 
ues 3/15/6-96 ame Mcickéeubgbtbadsnogescecges Fepens 5,197 | 1,485 
June... | 2-3/6 Bond - 6/15/58-63.......] «+0. ee ee 
Total...... padbobabetndebabpeed ee 919 | 1,449 1966 
Mar...| 2-1/2% Bond - 3/15/66-71..... eee 9,808. | 00s 12/1/54 
1959 
June...| 2=1/b$ Bond - 6/15/59-62.......| «00s 5,208 | ..... 6/15/50 | 2967 
t...] 2= Dank = QB. oi csccl occas} eves | QOD | ocececes June..| 2-1/2% Bond - 6/15/62-67...... | .--0+ | sess 2,118 | 5/5/se 
- HEY Bond - ee pees SM) ote  . RR Hp 2-1/2% Bond - 6/15/67-T2..-.-. | «+++. 7,967 | sree 6/15/62 
oes. 2-1/W$ Bond - 12/15/59-62.......| se. 3,470 | ..... 12/15/52 Sept..| 2-1/2% Bond - 9/15/67-72...... | «+++ TEE icdicd Bodteaaons 
ae —- Dec...| 2-1/2% Bond - 12/15/67-72...... | s.e+- 11,689 | ..... 12/15/62 
BOUL . sccccccevededesoccccssssce] seves 8,754 | 4,804 ee 
OS EES Sa ea ee Bae 22,372 | 2,118 
1960 1968 
Mar....| 2-7/6 Bond - 3/15/55-60......4] seeee | eeeee a Pp 
: Dec...| 2-1/2% Bond - 12/15/63-68...... | ..005 | cones 2,831 | 12/1/se 
Dec....| 2-3/h$ Bond - 12/15/60-65.......] s.0+- EB cgtes Panoneass 
ee eee ee 1,485 | 2,612 1969 
z June..| 2-1/2% Bond - 6/15/64-69...... | ceeee | ceeee 3,761 | 4/15/53 
1962 Dec...| 2-1/2% Bond - 12/15/64-69...... | «+++ | +s ‘ee | 3,838 | 9/15/53 
June...| 3% Panama Canal bond - 6/1/61 BO | cccee | ceece [ocvcvece TSS REETA Sap Es eres: SIRE area! 7,599 
June... | 2:1/e$ Bona - 6/15/59-62.......] cesee | coors 5,288 | 6/15/se |] Mar---| 2-1/2% Bona - 3/15/65-70...... | see | vores 5,197 | 2/1/56 
2-1/2% Bond - 6/15/62-67.......] ...-- 0,596 f iedcc 5/5/52 
1971 
Dec.. 2-1/b% Bond - 12/15/59-62.......] cece | ceeee 3,470 |12/15/se 
ee Mar...| 2-1/2% Bond - 3/15/66-71.......| sseee | coves 3,481 | 12/1/54 
POCA s vescedsciscdccsocdcsccsec] coc 2,118 | 8,754 
1972 
2963 Sene.-|. 2-3/6 Bont - 6/15/67-T2....206] vsvee | coeee 7,967 | 6/15/62 
June...| 2-3/4% Bond - 6/15/58-63......+ eesee aood CD hoccdncce Sept..| 2-1/2% Bond - ere Ee eee i” S| ere re 
Dec 2-1/2% Bond - 12/15/63-68.......] ..... fg ee 12/1/se Dec...| 2-1/2% Bond - 12/15/67-72.....2+] seers | coves 11,689 |12/15/6e2 
pn EE Ny Se eee Ree et ae 2,831 919 GT... dnddavecdextesdscda, asase | xu 22,372 
Source: Daily Treasury Statement and Bureau of the Public Debt. date of issue of each security, see "Market Quotations”; for tax 
1/ Exclutes postal savings bonis. status, see "Treasury Survey of Ownership". 
2/ It should be noted that callable issues appear twice in this colum, 3/ Bank restricted issues may not be acquired by commercial banks 


(with minor exceptions) prior to specified dates; see "Debt Out- 


once in the year of first call and again in the year of final matu- 
standing”, Table 3, footnote 1, 


rity. Callable issues with respect to which a definite notice of 
call has been made, however, are listed as fixed maturities. For 




























































































August 1950 23 
DEBT OPERATIONS 
Table 2.- Offerings of Treasury Bills 
* “(Dollar amounte in millions) 
Description of new issue lAmount of Total bills 
Amount of bids outstand: 
Issue Maturity Humber of Amount of coon issue (as of date 
sei date wt = — pe a A = yp oes pe 7 
maturity tendered amount Fee = 4 pe V/ exchange - tun) first colum) 
1 Feb. 2..secese}2! May he... eee 91 1,686.7 1,002.8 908.1 94.7 328.7 1,000.8 12,332.9 
week Deeceiece wa Wicscecce 91 1,637.1 1,008.4 900.9 103.6 220.0 1,001.8 12, 335.5 
es ET May 18.....006 91 1,551.5 1,003.6 918.1 85.5 435.4 1,000.5 12,338.5 
Ws Cieccesess May 25...ec000 91 1,554.9 1,000.9 901.7 99.2 279.3 1,003.2 12,,336.2 
Mar. 2.cccecee June l..sseene 91 1,664.4 1,000.0 912.5 87.6 464.5 1,000.8 12,335.5 
Mar. Diecacses we Bin sccece 91 1,525.5 1,001.1 910.2 90.9 394.3 1,002.1 12,334. 
Ps Wisikene Tune 15...ec008 91 1,641.5 902.5 B02, 99.7 319.3 903.5 12,,333.6 
Mar. 83..cccces Tune 22....0.06 91 1,478.0 900.5 806 .0 94.5 389.2 900. 12,333. 
Mar. 30..cceeee Tune 29...e000+ 91 1,423.8 901.9 820.7 81.2 336.8 900.9 12,334.4 
Rae. 6b iccuons Fe eee 91 1,428.6 901.8 824.9 76.9 126.4 905.0 12,,331.2 
APE. 13..ccceee Ce Se 91 1,368.4 1,001.6 895.2 106.4 142.6 905.8 12,427.1 
Apr. 20..cccce July 20.....00- 91 1,658.7 1,001.5 892.0 109.6 319.2 903.0 12,525.6 
ABP. BToccuscee Tuly 27.2000 91 1,549.3 1,000.0 894.5 105.6 334.5 902.8 12,622,8 
May Bosc eseve BNB.  Sacicvese 91 1,700.1 1,102.2 1,003.4 98.8 385.5 1,002.8 12,722.2 
May Wescecece MBe: Micsansans 91 1,739.5 1,102.8 985.9 116.9 397.5 1,004.4 12,820.6 
iy Wi. cesses Me, Wicsscson 91 1,784.4 1,103.9 1,001.9 102.0 478.4 1,003.6 12,920.9 
MAY 25 wceeceee AUB. Qbeerevere 91 1,538.0 1,103.0 1,007.7 95.3 298.1 1,000.9 13,022.9 
June 1..-e.0.. Aug. 31....... ; 2 1,714.7 1,103.9 1.014.8 89.1 4b1.0 1,000.0 13,126.8 
June S.cccesee r= Ay nie 1 bos.5 1,102.1 | 1.026.5 85.6 359.4 1,001.2 13,227.8 
June 15..0s0--. Sept.14........ 91 are 1,003.9 904.5 99.4 250.1° 902.5 13,329.21 
June 22,....0+- Sept.21.....006 91 1,824.5 1,002.8 914.1 mw 396.2 900.5 13,431.5 
June 29:+.....- Sept.28......+6 91 1,730.7 1,003.5 921.8 8. 296.7 901.9 13, 533.0 
Fag 6occceers OR, Drcdcsecs 91 1,608.0 1,003.2 917.1 86.2 233.6 901.8 13,634.5 
Tuly 13..0cee0e Oct, 12., 92 1,828.3 1,005.7 890.8 114.9 157.9 1,001.6 13 638.6 
Tuly 20 pe.seee Oct, 19.. oe 91 1,725.4 1,003.6 890.7 112.9 5 1,001.5 13 640.7 
July 27 Desecee Ost, Bircccces 91 1,776.2 1,001.4 897.7 103.8 319.9 1,000.0 13,6h2.1 
On total bids accepted- On competitive bide accepted- 
Issue Average Equivalent High Low 
ae price Price per Equivalent Price per Equivalent 
por bativet rate 2/ hundred rate 2/ hundred rate 2/ 
(Percent) (Percent) (Percent) 
1 Feb. 99.717 1.119 99.735 1.048 99.716 1.124 
nad 99.717 1.19 99.730 1.068 99.716 1,124 
Feb. 99.714 1.131 99.730 1.068 99.713 1.135 
Feb. 99. 71h 1.132 99.722 1,100 99.712 1.139 
WS {Bi eh inc ceccendséasasesba 99.713 1.137 99.720 1.108 99.711 1.143 
SP.. (Dic dididnccchsecetbeccbasnn 99.712 1.139 99.720 1,108 99.710 1.147 
EE | OTE SES OE eee 99.714 1.131 99.717 1.120 99.713 1.135 
NE SRS RE COATS 5 99.712 1.138 99.717 1.120 99.710 1.147 
Ds Beicicutases ch caccansesaaens 99.711 1.145 99.716 1,124 99.709 1.151 
99.710 1.148 99.715 1.127 99.709 1.151 
99.707 1.160 99.715 1,127 99.705 1.167 
99.706 1.162 99.712 1.139 99.705 1.167 
99.705 1.166 99.713 1.135 99.704 1.171 
Ry cecccvccsecececececescsos = 1.166 99.710 1.147 99.704 1.2% 
GP. BE dicccccccckevevetncsaumbe es 1.166 99.715 1,127 99.704 1.171 
ee: SD esandsvctinddasdccoescens 99.705 1.165 99.710 1.147 99.704 1.171 
TE DD cidpcescossaccnsecssocess 99.705 1.167 99.709 1,151 99.704 1.171 
* 1.168 99-709 1.151 99.703 1.175 
3e 1.179 99.709 1.151 99.700 1.187 
99.703 1.176 99.706 1.163 99. 701 1.183 
99.70 1.174 99.709 1.151 99. 702 1.179 
33.30 1.172 99.707 1.159 99. 703 1.175 
J Gcccccsccoovrecposccescsepe 99.703 1.17% 99.709 1.151 99.702 1.179 
po 4 Mac sssvcatecbacndiedetapeae 99.702 1.167 99.712 1.127 99.701 1.170 
FAlF BW Prccccccococecccccesccces 99.70k 1.172 99.707 3/ 1.159 99.702 1.179 
TULt 27 Prcccccceccsccsecscccgcece 99.703 1.17% 99.707 1.159 99. 1.179 


























1/ Tenders for $200,000 or less from any one bidder are accepted in P 


z/ Except $500,000 at 99.718 and $300,000 at 99.712. 
Preliminary. 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 



























































per , het Amount issued 
Date Period to maturity subscriptions 
poe pe of Description of security tendered Allotment 
were issue (Period to first call for Ip exchange) ratio 
opened shown in parentheses) 1/ cash 2/ | for other 
Cash 2/ Exchange securities 
pans as Ape (In millions of dollars) 
1/2 2/i/ub | 7, Certificate - 2/1/%7-B lyr - 4,958 . 4,958 100 
2/18/e6 pAAG 7 Certificate - 3/1/%7-c lyr - 4,106 - 3,133 76 
3/20/u6 /ifu6 | 7/8 Certificate - 4/1/%7-D ly - 4, The - 2,820 59 
5/20/6 6/1/s6 | 7/86 Certificate - 6/1/47-E lyr - 4,168 - 2,775 & 
6/1k/eb T/1/s6 | 7/8 Certificate - 7/1/%7-F lyr - 4,673 - 2,916 62 
Yarns B/i fee 17 Certificate - 8/1/%7-6 lyr - 2,307 - 1,223 52 
/19/%6 9/1/s6 | 7, Certificate - 9/1/%7-H lyr - 4,145 - 2,342 56 
9/18/%6 10/1/s6 | 7/8 Certificate - 10/1/47-J lyr - 3,203 - 1,440 bh 
10/21/46 11/1/66 | 7/86 Certificate - 11/1/%7-K lyr - 3,432 - 1,715 51 
12/18/46 12/i/n6 Certificate - 12/1/%7-L lyr - 3,282 - 3,282 100 
12/18/e6 1/ifaT | 7 Certificate - 1/1/%8-A lyr - 3,134 - 3,134 100 
1/20/47 2/i/s7 | 1/86 Certificate - 2/1/%8-B lyr eeeceee - 4,801 : 3,947 Be 
2/17/s7 3/1/47 | 7/86 Certificate - 3/1/%6-c lyr oeeee - 2,951 - 2,1h2 Te 
3/19/47 4/1/s7 | 7/86 Certificate - 4/1/48-D lyr ‘hbiaee - 2,669 - 1,321 48 
5/21/%7 6/i/s7 | 7/86 Certificate - 6/1/48-E lyr aankie . 2,510 - 1,777 70 
6/23/47 T/i/s? | 7/86 Certificate - 7/1/%8-F ly eoccece - 2, The - 2,7 100 
Yet 8/1/u7 | 7/8 Certificate - 7/1/%8-¢ la sens - 1,127 - 1,127 100 
/20/%7 9/1/47 | 7/8 Certificate - 7/1/%8-H 10 = eoecece - 2,209 - 2,209 100 
ent 9/57 |1% Note - 10/1/s8-B 123 m ieee - 4,092 - 4,092 100 
9/22/47 10/ifs7 | 1% Certificate - 10/1/48-s ly ainceee - 1,354 - 1,354 100 
10/22/47 u/i/s7 | 4% Certificate - 10/1/48-K lla jotnae - 1,467 : 1,467 100 
[67 12/1/47 | 1-1/8 Note - 1/1/a9-a lyr la aseones - 3,535 - 3,535 100 
12/19/47 1/1/\B | 1-1/8% Certificate - 1/1/49-A lyr eoenee - ¥ - 2,592 100 
/»8 2/1/48 | 1-1/8% Certificate - 2/1/49-B lyr éedesce - 2,189 - 2,189 100 
2/18/48 3/1/48 | 1-1/8% Certificate - 3/1/%9-C lyr éeseses - 3,553 - 3,553 100 
3/22/48 4/1/48 | 1-1/8% Certificate - 4/1/49-D lyr epecece - 1,055 - 1,055 100 
5/19/48 6/1/48 | 1-1/8% Certificate - 6/1/49-E lyr deecee . 4,301 - 4,301 100 
6/21/48 7/1/s8 |1-1/8% Certificate - 7/1/19-F lyr édbades - 5,783 - 5,783 100 
9 9/15/48 | 1-3/8% Note - 4&/1/50-a lyr 64m atensee - 596 - 3,596 100 
9/20/48 10 1-1/4% Certificate - 10 ly : 6,535 - 6,535 100 
12/6/»8 12/15/48 | 1-1/s6 Certificate - 12/15/k9-H lyr - 519 ~ 519 100 
12/15/48 1/fifug | 1-1/s6 Certificate - 1/1/50-A lyr - 5,695 ° 5,695 100 
1719/49 2/1/sg | 1- Certificate -  2/1/50-B lyr eee - 1 - 1 00 
Reng 3/1/e9 | 1-1/¥% Certificate - 3/1 ly ‘ . 2! 902 : 27902 100 
4/1/49 | 1- Certificate - 4/1/50-p lyr - 963 . 963 100 
5/19/49 6/1/49 | 1-1/Wf Certificate - 6/1/50-8 lyr . 5,019 - 5,019 100 
V ened 1-1/¥% Certificate - 7/1/50-F lyr . 5,601 - 5,601 100 
8/31/49 9/15/49 | 1-1/8% Certificate - 9/15/50-6 ly - 1,197 - 1,197 100 
10/1/49 | 1-1/8 certificate - 50-: lyr - 248 : 6,248 100 
12/5/%9 12/15/49 | 1-3/8 Note - 3/15/54-a h yr 3m - 4,675 - 4675 u 
12/19/49 1/1/50 | 1-1/8 Certificate - 1/51-a ly - 5,373 - 5,373 108 
1/20/50 2/1/50 | 1-1/6 Note - 10/1/51-a lyr Sm eaee - 1,918 - i,918 100 
2/17/50 3/1/50 | 1-1/4$ Note - 11/51-B lyr4a Pn SOA - 2, Tal - He 100 
2/17/50 3/15/50 | 1-1/2% Note - 3/15/55-a Sr do ote - 5,365 - 5,365 100 
afmeize ry a_i Note - /i/s-c lyr3e ‘ililie - = - 886 100 
a Note - -D lyrils ébdeee - 4,818 p - 4,818 p 100 
6/a/so ir 1-1/$ Hote - Urere lyris adisilnahs - 5,351 p - 5,351 p 100 
Source: Bureau of the Public Debt. 2/ Consists of all public cash subscriptions and subscriptions by 
1/ Im the case of the reopening of a previously offered security, the U. 8. Government investment accounts, 
periods to maturity are caloulated from the date Pp Preliminary. 






















































































August 1950 
DEBT OPERATIONS 
Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States Government 
Called or maturing security Y Sesssttion atfene Results of exchange offers 
Date of a, ly Treasury Turned in for cash 
refunding Date of kk By Description of new 
cireire| Merten tesa” | Seatin| Sth. | MOU] Senne] eora | hae saiensiaiuas 
ment offered Benks2 nvestors 
(In millions of dollars) 
7 Certi - 2, - P 60 - 4 
rane] ih Sureaeaante - Tanea Bans ere - reed ow » 3 } 1-1/8 Certificate - 7/1/49-F 
1/8 Certificate - 7/1/s8-H 9/i/e7 | 2,209 - 2.209 2,103 - 
Wis isdciciccedaiains 6,078 - 6,078 5, 783 - 295 
2! 2-1/2% Bond - 9/15/48... 3/15/; 451 451 - - - - - 
¥ of { 1-1/2% Note - 9/15/s8-a sash 3,788 - 3,78 | 3,596 - 152 1-3/8% Hote - 4h//so-a 
% = Note - 10/1/48-B | 9/15/47 | 4,092 - 4,092 3,922 - 180 
10 1 Certif - 10/1/8-s 10, ‘ - ; ; + 1-1/s$ Certificate - 10/1/%9-G 
nno{|# Stan > Bangs] BAM | ame | > ame | ber | > | |} sameeren 
CN cc cccusnapeksncnann 6,913 - 6,913 6,535 - 378 
12/15/48 | of Bond - 12/15/48.. 12/8/39 571 . 571 519 - 52 1-1/W$ Certificate - 12/15/49-H 
i- No +f / 1/49- 12, ’ 7 ? ? - o * = 
eats of yf MS rg iy «| 27392 - | ate | 2396 . 36 i omenate- 3A 
DOS a sdcdnccenccasies 6,127 - 6,127 5,695 ~ 432 
2/ifug | 1-1/8 Certificate - 2/1/k9-B 2/1fs8 | 2,189 - 2,189 1,993 88 108 1-1/4% Certificate - 2/1/50-B 
3/1/49 | 1-1/8% Certificate - 3/1/49-C 3/18 | 3,553 - 3,553 2,922 400 232 ' 1-1/u$ Certificate - 3/1/50-C 
4/i/ug | 1-1/8% Certificate - 4/1/49-D 4/1/48 | 1,055 - 1,055 963 - 92 1-1/e% Certificate - 4/1/50-D 
in a 6 4,301 - 30: 4,106 = 195 Y in 
6A. no { 11/8 Certificate - é/.ino-8 \ m4 +30 j : + 30 ame . 195 1-1/0 Certificate - 6/1/50-E 
DA i cscecsasianenivans 5,315 - 5,315 5,019 - 296 
T/hi/ag | 1-1/8% Certificate - 7/1/%9-F T/ifw8 | 5,783 - 5,783 5,601 - 182 1-1/Wh Certificate - 7/1/50-F 
9/15/49 | & Bond - 9/15/49... 5/is/a2 | 1,292 - 1,292 1,197 - 96 1-1/8 Certificate - 9/15/50-G 
10/ifig | 1-1/e% Certificate - 10/1/49-G 10/i/B | 6,535 6,535 6,2h8 - 288 1-1/8 Certificate - 10/1/50-H 
1-1/s% Certificate - 12/15/k9-H | 12/15/48 519 - 519 48h - 35 
w/sfeg 4 | 2% Bond - 12/15/49 7/15/a2 | 2,098 2, 2,028 . 7 1-3/8% Note - 3/15/54-A 
3-1, Bond - 12 12 4 491 7 1 467 ~ ok 
ey} Bond a Py ay a 1,786 . 1,786 1,696 - 90 
Total. .cccccccccecccsce 4,894 ‘a 4 89h 4,675 219 
1/1/50 | 1-1/¥% Certificate - 1/2/50-A 1fifsg | 5,695 - 5,695 5,373 - 322 1-1/8 Certificate - 1/1/51-A 
2/1/50 |1-1/k% Certificate - 2/1/50-B 2/ifsg | 1,993 - 1,993 1,918 - so] 1-1/4$ Note - 10/1/51-A 
3/1/50 | 1-1/ Certificate - 3/1/50-C 3/1/49 | 2,922 - 2,922 2, 7h - 180 1-1/bf Note - 1/1/51-B 
3 Bond - 3/15/50 10/19/42 | 1,963 - 1,963 1,861 - 102 * y 
(Also | i3/0p tote = Rio-4| “Sse | 37508 - | 3,596 | 3,508 . 92 — en 
Total....ssee erereserere 5,559 a 5,559 5,365 194 
4/1/50 | 1-1/%f Certificate - 4/1/50-D 4/1/49 963 - 963 886 - 76 1-1/"f Note - 17/1/s51-c 
6/1/50 | 1-1/b% Certificate - 6/1/50-E 6/i/ug | 5,019 - 5,019 4,818 p - 201p 1-1/W$ Note - 7/1/51-D 
1/1/50 | 1-1/Wh Certificate - 1/1/50-F T/i/u9 | 5,602 - 5,601 | 5,351P ° 250p 1-1/Wf Hote - 6/1/51-E 





Original call and maturity dates are wed. 
2/ Beginning wi 


Pe <a 








the Tre 7 


the November 1947 operation, arrangements were made 
and the Federal Reserve System whereby all or 





a part of the System's holdings of certain maturing and called 
securities would be presented for cash redemption. 
Pp Preliminary. 
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UNITED STATES SAVINGS BONDS 








United States savings bonds were first offered for Nominations inelude both sales and redemptions in thousands 
sale in March 1935 and began to mature in Maroh 1945. of pieces, instead of sales figures alone, previously given 
Series A-B were sold from March 1935 to April 1941. in dollar volume at issue price. Redemptions by States were 
Series E, F, andG bonds have been on sale since May 1, 1941. discontinued with the figures through June 30, 1949. 
For information on the terms and conditions of these bonds, 

na see “Treasury Bulletin" issues for December 1947, page 31, For dollar figures, sales are show at issue price, and 
and October 1945, pages A-% and A-5. redemptions and amounts outstanding at current redemption 
Values, except that Series G is show at par. Matured bonds 

In addition to the information on savings bonds whieh have been redeemed are included in redemptions. 
operations which appears each month, data by denominations Mature@ bonds outstanding are included in the interest-bear- 
and dollar sales by States are published as of June 30 and ing debt until all bonds of the series have matured, when 
December 31, covering the intervening months. Beginning they are transferred to matured debt upon which interest 
with the figures through December 31, 1949, data by de- has ceased. 


Table 1.- Summary of Sales and Redemptions by Series, Cumulative through June 30, 1950 
(Doller amounts in millions) 



















































































nl Amount outstanding Percent of 
Sales plus redemptions of 
Series Sales 1/ —, accrued Redemptions 2/ Matured Interest- unmatured series 
discount debt bearing debt to sales plus 
accrued discount 
20k 52 255 252 3 - <2 
370 93 463 456 7 - - 
1,010 264 1,27% 1,2bh 30 - - 
233 1,095 1,043 52 - - 
Total matured series.......... 2,4k5 642 3,087 2,995 ge . - 
Series D-1940 and D-1941...... 1,503 388 1,891 996 - 895 52.68 
Baw8sO Bec ccccccccrsccccccccoce 58,697 3,669 62 , 366 27,872 - 34, 49h hh 69 
BtWS0S Bo ccccnccvdccccsecscces 4,513 327 4 Bho 1,141 - 3, 23.57 
GEBFES Orc ccccccccccescesccscs 21,492 - 21,492 3, Obb - 18,448 14.16 
Total ummatured series........ 86,206 4 38h 90,590 33,054 - 57,536 36.49 
Total Series A-G......sececees 88,651 5,026 93,677 36,048 92 57,536 - 
Source: Daily Treasury Statement; Office of the Treasurer of the U. S. 
Footnotes at end of Table 3. 
Table 2.- Sales and Redemptions, All Series Combined, by Periods 
(Dollar amounts in millions) 
Amoun* tetandi Percent of monthly 
” Sales yiue Redemptions 3/ unt ou ng po tometer 
Period Sales a oe ~ _ t accrued Total Sales Accrued Matured Interest- amount outstanding 
discount price discount debt bearing debt 
Fiscal years: 
1935-1941. .cccecccees 4,612 161 4,773 459 4h7 rR ‘ 4314 > 
WAR. ccccccesceecocee 5,994 88 6,082 207 201 6 - 10,188 - 
WAG ec cecocavccesceece 11,789 128 11,916 848 Bhi 7 - 21,256 - 
Dh. .cecececcceveses 15,498 223 15,721 2,371 2,358 13 - 34,606 - 
Wc cccccecccsosqoce 14,891 387 15,278 4,298 4,252 47 - 45,586 ‘ 
WAG, cccceccccceccece 9,612 5B 10,18% 6,717 6,579 138 18 4g ,035 - 
WaT ecccccccccccccsce 7,208 691 7,899 5,545 5,324 221 4o 51,367 - 
WB. ccccccccccccccce 6,235 80h 7,039 5,113 4 Bhs 268 59 53,274 , 
19N9. cccccccccccccece 7,141 927 8,068 5,067 4,721 346 B i - 
WW. cevcccccceccccces 5,573 1,045 6,728 5,422 4 ,Qk5 ATT 92 57,536 af 
Calendar years: 
1935-1942... .csececens 15,643 303 15,946 896 87% 22 - 15,050 - 
WD cccccccccccecece 13,729 169 13,898 1,585 1,576 9 - 27,363 - 
Bo cectccccodicdncs 16 Obs 295 16,339 3,342 3,321 20 - 4O ,361 - 
DNS. cccccccscccccces 12,937 48h 13,421 5,558 5,472 86 41 48,183 - 
1GN6.. ccccccccccccccce 7,427 640 8,067 6,427 6,243 185 87 49, - 
WE ccccccesecedecce 6 ,69% The 7,436 5,126 4 , 880 237 122 52 ,053 - 
Wa cncnccececcesece 7,295 872 8,167 5,1bh 4, 303 146 55,051 - 
IDR. cccccccccccccccs 5,833 981 6,815 5,101 4,708 394 203 56,707 - 
Months: 
1DNG-JULY..eeesereees 511 104 614 425 393 32 69 56 453 75 
AuguBt...ccccces &ho 71 520 439 koh 35 65 56 ,537 -78 
September....+.. 398 B 471 11 382 29 62 56, -B 
October. .ceosees 388 Th 462 396 367 28 59 56 ,670 70 
November....e.0+ 383 TT 461 415 385 31 57 56,717 -73 
December.....++ 495 107 602 466 kos | 203 56,707 .82 
1950-January......0++ 707 109 816 618 545 B 1 56,958 1.08 
February........ 581 qi 655 418 369 48 129 57,217 -73 
Tc ccccccesce 52l, 7 611 510 459 51 116 57,331 .89 
ene eee 423 78 500 413 376 36 107 57,427 72 
kcvccesesecse 416 80 496 usb 415 39 99 57,477 ‘R 
JUNC . ce seseceses 398 111 509 456 423 33 ge 57,536 ° 


























Source: Daily Treasury Statement; Office of the Treasurer of the U. S. 
Footnotes at end of Table 3. 
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Table 3.- Sales and Redemptions of Series A-D, E, F, and G by Periods 
‘ (Dollar amounts in millions) 







































































sonal Sales plus Redemptions 2/ 3/ Amount outetanding Percent of monthly 
Period Sales discount accrued redemptions to 
Sales Accrued Matured Interest- 
ramon — price @iscount | debt bearing caus | SOSe* cutotanting 
Series A-D 
Fiscal Hy 
| ETS 3,948 161 4,109 458 446 12 - 650 . 
DKS. cccccccccceccces 1 86 87 133 126 6 - 3,604 - 
1DY3 .cecececesecccers ° 92 92 88 82 6 - 3,608 - 
* 96 96 19 72 8 - 3,625 - 
. 103 103 143 117 25 - 3,585 - 
* 106 106 309 2he 67 18 3,365 - 
* 107 107 482 370 113 ko 2,968 - 
* 120 110 516 393 123 59 2,543 - 
* 101 101 703 530 172 B 1,927 - 
* 68 68 1,081 P 272 Pp 92 895 - 
1935-h2. ceccccccccece 3,949 291 4,2h0 637 615 22 - 3,603 - 
Mi inchscensonnensee * ou 81 7 - 3,616 - 
> SEPARATE * 100 100 78 70 8 - 3,638 3 
WS eececcceccccveces ° 105 105 226 179 47 41 3,477 = 
19KE .cccccccccccccece * 107 107 390 87 87 3,148 - 
TAT. ccccccsssccocses * 109 109 482 367 114 122 2, - 
ecccccccccesccece * 108 108 576 436 139 146 2,250 - 
1 eeeeeeereeeeeeeeee * & 86 838 631 207 203 1,440 ? 
Months: 
1Dh49-Tuly..cccccceces * 13 13 68 51 17 69 1,876 3.49 
August. .cccscees - 8 8 Th 56 18 65 13813 3.95 
September....... - 5 5 51 38 13 62 1,771 2.78 
October. ..cescees * 4 4 51 38 13 599 C«W LRT 2.83 
November.....+. * 3 3 ke 14 , ae 1,677 3.22 
December....2+0+ - 5 5 96 72 2k 203 1,440 5.85 
1950-January.cecceses - 9 + 22h 168 56 = 2.0m 15.70 
February....sse- * 9T 32 . 
March.....sceeee - 4 4 130 98 32 116 ry 11/02 
April..... pienke - 3 3 77 58 19 107 1,000 6.97 
TPs cceccccnsese - 2 2 71 52 p 19 p 99 939 6. 
JUNO. ceccccecees - 3 3 53 38 p 15 p 92 895 5.35 
Series E, F, ami G 
Fiscal years: 
Wiadicadsscecscoces 66h @ 664 1 1 = bad 664 ad 
Sa scsathiavavesess 5,993 2 5,995 ie) ir) * - 6,584 + 
1943 .cccccccccccccces 11,789 36 11,824 760 760 1 - 17,648 - 
19bh. .cecccces 15,498 127 15,625 2,292 2,286 6 - 30,962 - 
14,891 28h 15,175 4,156 4,134 21 - 42,000 - 
9,612 467 078 6,408 6,337 Tl - 45,670 - 
7,208 583 7,791 5,063 4,954 109 - 48,398 - 
6,235 69h 6,929 4,597 4453 1b - 50,730 - 
7,142 826 7,967 4 365 4,191 174 - 54,333 - 
5,673 9TT 6,650 4, 3h2 4,137 p 205 p - 56 62 . 
2,537 - 2,537 14 14 - - 2,52 2 
9,157 12 9,169 2h6 2h5 * = 11,447 2 
. 13,729 T% 13,804 1,504 1,502 2 = 23, 746 » i 
WD vcakiscastnaneses 16, 0k 195 16,239 3,263 3,251 12 - 36,723 - 
TUG i vccccccotcescses 12,937 379 13,315 5,332 5,293 39 - hu 706 - 
1986. ccccccccccccccss 7; 533 7,961 6,038 5,941 97 ~ 46 ,628 - 
po IEE ESA 6,694 633 7,327 4 645 4,522 123 - ——_ e 
1GKB. .ccccccccccccces 7,295 76h 8,059 4,568 4 LOW 164 - 52, - 
| RRS O RE SH 5,833 896 6,729 4, 263 4,077 186 - 55,267 - 
Months; 
1DN9-Tuly.cecsececees 511° 91 602 357 342 16 - 54,577 65 
AUGUBt. .eeeeeeee ug 63 512 365 348 17 - 54, 72h 67 
September....... 398 68 360 34h 17 ty 54,830 . 
October. .ceeseses 388 69 458 345 329 16 - 54,942 63 
November.....e0+ 383 T% 458 360 343 17 - 55,040 65 
December....2+0+ 495 102 597 370 353 17 - 55,267 67 
1950-January...s.ss0- 707 98 805 394 377 17 - 55,679 71 
February........ 581 68 649 289 2Te 16 - 56,039 52 
March...s.sces 52h 82 607 380 361 19 - 56,266 ‘68 
ae 7 497 335 318 17 - 56,427 2 
May ccocccccccce 416 BB kok 383 363 Pp 20 p # 56 ,539 . 
PO cn csves ecene 398 108 506 403 385 p 18 p - 56,642 Tl 
Footnotes at end of table. (Continued on following page) 
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UNITED STATES SAVINGS BONDS 
Table 3.- Sales and Redemptions of Series A-D, E, F, and G by Periods - (Contirued) 
(Dollar amounts in millions) 
Sales Redemption 2/ Amount t of monthly 
discount; accrued Total | Sales Accrued (interest- to amount 
discount price discount bearing debt)| outstanding 
Series E 
Fiscal years: 

WDhL. cccccccccccccccces 203 . 203 * * - 203 - 

IDM. crecaveccssesces 3,526 1 3,528 60 60 * 3,672 - 

IDK3. cccccccccccccceces 8,271 33 8,304 689 688 1 11,287 - 

GHA. ccccccccccscccceces 11,80 118 11,938 2,100 2,095 5 21,125 - 

WDN5 .cccscveccseveceses 11,553 265 11,818 3,846 3,825 20 29,097 - 

WB cccccecccceveoseiss 6,739 43h 7,173 5,912 5,843 69 30,358 : 

GST. ccccccccccoccceces 4,287 536 4 82h 4,391 4,288 103 30,791 - 

IGE. ..cccccccccccece 4 ,026 633 4,659 3,825 3,689 136 31,625 - 

WDD. ccececcccveccces 4,278 753 5,032 3,530 3,368 162 33,127 os 

3,993 895 4,887 3,521 3,330 p 19lp 34, kok © 
1,145 - 1,145 un u - 1,134 - 
5,989 10 5,999 209 209 ® 6,923 - 
10,34 70 10,414 1,380 1,378 2 15,957 - 
12,380 182 12,562 3,005 2, nu 25,515 a 
9,822 353 10,175 & 963 4,925 38 30,727 = 
4 66 4,959 5,423 5,330 93 30 ,263 - 
4,085 579 4 664 3,930 3,813 116 30,997 - 
4,22h 4,920 3,728 3,579 154 32,188 - 
4,208 818 5,025 3,448 3,27 17 33, 766 - 
378 & 459 283 269 14 33,303 85 
329 59 388 298 283 16 33,393 89 
September....sececesecess 299 62 361 296 281 16 33,457 89 
October. .ccccvccccceccccs 289 64 353 278 264 15 33,532 83 
November....sscececeseces 286 69 354 293 2TT 16 33,594 87 
December... ...cssecceceses 377 92 469 297 281 16 33, 766 88 
402 88 490 320 305 16 33,936 9h 
361 63 koh 22h 209 15 34,135 66 
e ° 364 TT 4ho 309 292 17 34,266 -90 
PiRcicastoccnehstessss 305 69 374 275 259 16 34,365 -80 
MAY. cccccccccececesceeces 307 B 380 313 295 p 18 p 34,432 91 
Pncccascens pc cueaaanhe 297 396 334 317 p 17 Pp 34, uo 97 

Series F 

Fiscal H 

Tlesesececcscsccsesnsescoese 67 - 67 * * - 67 - 

Whe. cc ccccccscccccsesecececes 435 bad 435 3 3 ° 499 oe 

IPRS. cccccccccccccccecscccecce 738 2 760 17 17 * 1,2h2 - 

WR .cocccccccecccccccssocecce 802 9 811 58 57 * 1,996 - 

MMusegncseseaceseesoseneese< 679 19 698 89 1 2,604 - 

IRB. cccccecccecccccccdscccece 4O7 33 4ho 149 147 3 2,895 - 

WDST. coccccccccccccsccccscccces 360 47 4OT 203 197 6 3,099 - 

IGRB, cocccecccecccocecccoocces 301 61 362 206 198 9 3,255 - 

IDN9. ceccccccccccccccccceccess 473 B 545 216 204 12 3, 58h - 

IDO. cecccecccccccccesecececes 231 83 314 199 18 p 14 p 3,699 ° 

Calendar years: 

GEL. ccccccccccccsccccscoccces 208 - 208 * * - 207 - 

WHE. cccccccccececccccocecccce 652 2 654 7 7 * 854 - 

Miicccsuccosdesevepegpaceces TH5 4 750 35 35 . 1,569 - 

Db. .ccccccccccccccoseccesces TB 13 786 TI TT 1 2,278 - 

IGNS.. ccccccccccccccceseceseces 595 25 621 106 104 1 2,793 - 

WGN. cocccccccccccccccecoserves 325 ho 365 189 18 4 2,969 - 

WT ccccocececccoceesosoesecce 382 5h 396 203 196 7 3,162 - 

IGNB, ccccccccccecccecccocoeve 498 67 222 211 un 3,505 - 

IGR9. cccccccccccscccccccesores 233 ic) 311 202 189 12 3,615 - 

|Months : 

WDh9-Tuly...sccccccececccecses 17 10 27 18 17 1 3,593 51 
BNEBBccccccccccecccececs 16 5 21 16 15 1 3,598 
September....escsesseeses 13 6 19 16 15 1 3,600 45 
Nc dccdcccapecesece 13 5 18 16 15 1 3,602 45 
November.....seceseseeses 14 6 19 15 14 1 3,606 42 
Docember....+seseseseeeee 16 10 25 17 16 1 3,615 48 

1950-January....ccccesereocees 38 nu kg 16 15 1 3,647 45 
Fobruary.......++++ eosece 31 5 36 16 15 1 3,667 3 
Maro... cccceccccsecscseces 27 6 33 18 17 1 3,681 . 
BER ci ccccccqesetqeeses 15 5 21 15 1s 1 3,687 42 
MOY cccccccccccccccocoscce 16 6 22 17 16 p lp 3,692 45 
TUM ccccccccccccccccococe 1s 10 2h 17 16 p lp 3,699 46 

















Footnotes at end of table. (Continued on following page) 
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Table 3.- Sales and Redemptions of Series A-D, E, F, and G by Periods - (Continued) 


(Dollar amounts in millions) 


















































Sales Amount Percent of monthly 
Period Sales 2/ Accrued Plus Renee 2/ outstanding | redemptions 
discount} accrued Total Sales | Accrued (interest- to amount 
discount price discount bearing debt) outstanding 
Series G 
Fiscal years: 
Macs sdnocnedes coatinoweas 395 - 395 1 1 - 394 - 
oe pe ey) en 2,032 - 2,032 12 le - 2,41h - 
IGRS . cccccdrccccesoceceveccces 2,759 - 2,759 55 55 - 5,119 - 
Mids ococecdahvecackesussncs 2, - 2,876 134 134 - 7,861 - 
IOWD. .cccsceccccvcccesssecsees 2,658 - 2,658 220 220 - 10,299 - 
Sa occa tedtvs ects divestéue 2,465 - 2,465 348 348 - 12,416 . 
WPT. cccocciacdhesccesdsoceces 2,561 - 2,561 469 469 - 14,508 - 
IND ic cecccctdsseccdsndcovssce 1,907 - 1,907 566 . 15,850 . 
IGND..ccosccccccccoccccccsecece 2,390 - 2,390 619 619 - 17,621 - 
1950. ceccccccccceccccccccccccs 1,449 - 1,449 621 621 ~ % - 
Calendar years: 
Mai cs bibiddascvbsaddetenns 1,185 - 1,185 2 2 : 1,183 - 
Whe coccccecccccccccccccocece 2,516 - 2,516 29 29 - 3,669 - 
1943 .ccccccccccccccccccccccccs 2,640 - 2,640 8&8 89 . 6,221 - 
ID... cecccccccccccccccccccccs 2,891 - 2,891 181 181 - 8,931 - 
WS ccccccecccccccccocccccece 2 i 2,520 264 264, = 11,186 = 
1 SOC CO HOCH E EES ESHSESESESS 2,637 = 2,637 426 426 = 13,397 ? 
IGKT .ccccccccccccccsccccccccece 2,267 aod 2,267 512 512 * 15,152 = 
1 Cee eee eer ererereceeeserese 2,573 2,573 618 618 ~, 17,108 7 
IW cccccocececccccccececosoce 1,392 - 1,392 613 613 - 17,887 - 
Months: 
IDM9-TUly.cccccccccccccccccces 15 - 115 56 56 - 17,681 32 
AUGUBt. ccccscesecccececes 104 - 104 50 50 - 17,734 28 
Sep aicccacdanssesas 86 - 86 48 48 - 17,772 .27 
October. sccesesesescccces 86 = 86 50 50 = 17,808 28 
November...csccesececeses 8h - Bu 52 52 - 17,840 20 
December’. ..cccccccccccccs 103 - 103 56 6 17,887 31 
1950-January..cecsccsecesecece 267 - 267 57 57 - 18,096 +32 
Fe PPUTTTTT TTT TTT TT 189 - 189 48 48 - 18,237 26 
Wis kdia sei dcdntcctins 134 - 134 53 53 - 18,318 +29 
GR os tidscscddavetscees 102 - 102 45 45 - 18,375 25 
MAF occcccccccccccoccccccs 92 - ge 53 53 - 18,414 229 
TUB ccccccccccccccocccece & - 86 52 52 - 18,448 28 
Source: Daily Treasury Statement; Office of the Treasurer of the U. S. by series all sales reported as unclassified in the Daily Treasury 


1/ Beginning with June 1947, Series E sales include unclassified sales Statement. 


consisting of Series E, F, ani G, The 
than the sales reported as unclassified in the Daily Treasury State- 
te 


2/ 
ment. The greater part of that item consis 
formation is available as to the series but not the year of issue. 3/ Includes both matured and unmatured bonds; see Table 4, 
* 


On the basis of that information such sales are inclujed in this table Less than $500,000. 
according to series. Prior to June 1947, it was possible to distribute p Preliminary. 


Table 4.- Redemptions of Matured and Unmatured Savings Bonds, All Series Combined 
(In millions of dollars) 


Series E redemptions include unclassified Series A-D redemptions 
beginning with October 1944, and also unclassified F and G redemp- 
tions, beginning with June 1947. 
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Matured bonds 2/ Unmatured bonds 3/ 
Period 1/ Total 
Total Sales Accrued Total Sales : Accrued 
matured price discount unmatured price discount 
1950-January..cccccccccscces 618 218 164 55 400 382 18 
Petruary...cccccccccce 418 126 i) 32 291 275 17 
WAFER. cccccccscccccee 510 127 95 32 383 363 19 
APPI1. ..ccccccccccccce 413 775 56 19 338 320 17 
Ricccceccccocconsese 45h 69 52 17 385 364 22 
TUB oceccccccccccccces 456 52 38 13 405 385 21 
Source: Daily Treasury Statement. through that month, Outstanding matured bonis of thie series, 
V/ Breakdown of redemptions between matured and unmatured bonds not avail- however, are included in the interest-bearing debt until all 
able prior to January 1950. bonds of the series have matured, 
3/ Incluies redemptions not yet classified; see Table 3, footnote 2. 


2/ Includes for each month redemptions of Series D-1940 which have matured 
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Table 5.- Sales and Redemptions of Series E and F and G by Denominations 
(In thousands of pieces) 

























































































Series E Series F and G combined 
Period Total, all Total, all 
denam- $10 1/ | $25 $50 $100 {$200 2/ | $500 |$1,000 | denom- $25 3/| $100 | $500 $1,000 | $5,000 | $10,000 
inations inations 
Sales 
Fiscal years: 
1941-43... 273,582 -| 192,969] 38,269} 34,239 - | 4,493) 3,592 5,594 289 | 1,983 816 | 1,935 275 296 
1 305,986 -| 221,284 | 43,800) 3h, bh7 - | 3,725| 2,730 3,869 303 | 1,425 610 | 1,231 148 153 
WDS..eeeceeees| 303,116 | 9,223) 209, 45,995] 32, - | 3,535] 2,800 3,326 291 | 1,156 532 | 1,071 128 148 
WG sccccccecce 165,039 | 8,505; 112,071| 24,274) 14,693 1,311 | 2,065] 2,121 2,323 126 649 371 937 u7 12h 
IPT. cecccccece 71,356 | 2,095) 45,876/ 10,896) 7,803 1 | 1,645] 2,2b2 2,074 43 466 345 970 128 122 
WAG. cdccccecee 58,971 522| 36,146/ 9,901) 17,777 816 | 1,571) 2,238 1,630 31 385 279 Th7 97 90 
WBccdcccccces 64 ,576 394| 39,400; 11,425] 8,550 916 | 1,569] 2,322 1,378 28 311 21h 556 B 197 
19D. ceeseseees 6h 304 335| 39,150) 11,841) 8,654 917 1,413] 1,995 1,103p 25P 270p 1TTp 483p 63p 85p 
Calendar : 
ME sicecces 418,514 -| 298,764 | 58,544) 50,202 - | 6,234] 4,770 7,428 426 | 2,671 1,106 | 2,539 345 342 
Wc ccccceccce 320,527 3,582 | 226,213 47,915) 36,077 - 3,856) 2,88h 3,621 325 | 1,39% 613 | 1,188 145 157 
Wh5.ccececeees| 253,078 | 11,381] 172,968) 37,773) 24,554 769 | 2,98) 2,669 2,807 20h 899 hh7 978 115 145 
INE. .ecesesece 93,502 | 4,191) 62, 13,757} 8,492 g18 | 1,505| 1,870 2,098 56 491 340 957 127 126 
IAT ccccccccce 62,57% 97T%| 39,219] 10,099) 7,650 803 1,607] 2,223 1,863 36 420 314 871 114 109 
IGRB, .ccccccece 61, 435| 37,659] 10,640) 8,2h6 1, 2,352 1,529 29 | 343 2h0 629 83 205 
UND. sceceseces 65,11 371| 39,572| 11,826) 8,688 933 | 1,514) 2,213 1,172 27| 293 197 517 65 Tm 
Months: 
1949-Tuly...ees 5,462 30} 3,255 98h 761 8 uke} =. 209 105 2 26 18 4g 6 5 
August.... 5,351 23| 3,299 965 706 76 119} 163 gk 2 2k 16 ho 5 5 
September. 5,177 28/ 3,200 958 679 T 105 135 79 2 21 ub 34 4 h 
October... 5,022 26 3,126 912 6 68 102 131 78 2 20 13 3h 4 4 
November. . 5,057 47) 3,222 941 70 101; 125 80 2 21 13 35 4 4 
December. . 6,431 ke 3,927 1,214 852 91 130 17% 89 2 2k 1 39 5 5 
1950-January... 5,218 31 3,Ob1 gho 729 8 143 252 146 3 31 21 63 9 20 
February.. 5,152 29; 3,075 932 71s 66 127| 209 103 2 22 16 43 6 15 
March..... 5,687 26; 3,40k) 1,067 791 87 126} 187 103 2 25 16 45 6 8 
April..... 5,152 31} 3,160 M3, 697 Te 106} 143 83 2 21 23 36 5 5 
ib sacese 5,4Oh 18] 3,356] 1,019 Ts 17 106} 135 BP 2p 17p 12p 33p 5p 5p 
JUNC. ss eee 5,172 5 3,196 967 693 T 104 132 70p lp 18p lp 32p kp SP 
Inception to date} 1,306,929 | 21,074) 896,376 | 196,420/148,2h5 | 4,760 | 20,015/20,038 21,296 | 1,135 | 6,645 | 3,344 | 7,929 1,027] 1,216 
Redemptions 
Fiscal years: 
1941-b3.....0. 26 ,367 -| 22,369| 2,450) 1,291 - 143; 5 69 2 2h 10 25 4 4 
Db, .ceeceees TT, -| 65,506} 8,171) 3,530 - 319} 234 186 nu 27 61 9 8 
WRaceccccese 137,633 | 1,317] 111,061; 16,843} 7,380 - 600} 431 341 128 51 108 15 12 
WB ccccececes 192,985 | 6,27) 145,09h| 26,344! 13,205 76 | 1,242 59 227 88 186 oh 17 
WT. .eccceces 123,725 | 4,109) 88,836| 17,872) 10,713 189 | 1,105 900 TH6 61 272 113 2h3 32 25 
See 93,438 | 2,052| 65,332| 14,302] 9,387 2h6 | 1,125] 1,004 79 293 133 292 37 26 
WABscccccccce 79,646 | 1,369) 5h,809| 12,623) 8,450 28h | 1,077| 1,035 925 & 312 1h 316 39 28 
SEP Di escccee 76,197 | 1,017] 52,160} 12,365) 8,163 334 | 1,070/ 1,089 ne na. | ma na. | na ne na 
Calendar years: 
1941-43....04 58,704 -| 50,012 5,610} 2,610 - 265; 207 138 5 51 20 48 7 8 
WRccccccecse 109,405 179} 90,888|} 12,500} 5,451 - 459] 327 269 18 100 ho 87 13 10 
Mb cdscccces 173,39 | 3,971) 135,267| 22,579) 10,17% * 809} 595 427 4 160 63 132 18 1 
MBs éceccocce 163,115 | 5,802) 118,862/ 23,111} 12,965 165 | 1,236] 975 728 64 2B 109 230 30 21 
Bit asscoccace 102,977 | 2,897) 72,911] 15,295) 9,664 213 | 1,077} 920 800 T2 283 122 34 25 
IGWB... seeeees 85,888 | 1,595 59,265/ 13,470) 9,086 273 | 1,134] 1,065 917 81 | 309 143 316 ho 28 
Waa coceseses 76,933 1,217} 52,996| 12,284; 8,065 302 1,046} 1,025 915 87 305 1h 315 38 26 
Months : 
19k9-July..... 6,367 96; &,385; 1,028 665 25 8 8 83 8 27 13 28 3 2 
August... 6,665 102 4,582 1,082 697 26 8&9 87 TT 8 26 12 27 3 2 
September 6,565 99} 4%,511/ 1,060 690 27 89 88 7% 6 25 12 26 3 2 
October... 6,106 8} 4&,187 985 653 26 & 8h 76 6 26 3 27 3 2 
November. 6,410 88 4,419 1,02h 67% 27 8&9 89 78 8 25 12 27 3 2 
December. 6,750 gh; &,712) 1,064 680 28 8&6 8 81 8 26 13 28 3 2 
1950-January.. 7,040 107} 4%,8&| 1,120 T32 30 96} 100 78 6 27 $F) 27 3 3 
February. 4,710 62| 3,208 67 513 22 68 70 68 5 23 1l oh 3 2 
March.... 6,362 7 4,300 1,047 TLO 31 96 103 TT 6 : 26 12 27 3 2 
April.... 5,778 65| 3,929 951 63h 27 8h 88 70 7 23 1 25 3 2 
May p.... 6,483 71 & 383 1,072 727 31 97 101 n.a. n.a@, n.a, n.a, n.a. n.a. n.a, 
June p... 6,960 Tl} 4%,690) 1,163 789 33 10k 109 ma. na. na. na. na. na. na. 
Inception to date/p 907,751 | 16,112} 605,165} 110,969| 62,119 | 1,129 | 6,571/ 5,68 na. 0.8. na, n.a. n.&. na. n.a. 









































Source: Based on Daily Treasury Statement and reports from Federal Reserve z/ All Series F bonds. Sale of $25 denomination Series F bonds was 


Banks and Bureau of the Public Debt. Totals by series correspond with authorized December 1941, 
the dollar volume of sales and redemptions appearing in Tables 1 and 3. * Less than 500 pieces. 
1/ Sale was authorized June 194%, to armed forces only; ani discontinued Pp Preliminary. 
n.a, Not available. 


after March 31, 1950. 
2/ Sale began in October 1945, 
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Table 6.- Sales of Series E Savings Bonds by States 
(In thousands of dollars at issue price) 
Total 
inception 1949 1950 
State 
a 30, July Avg. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June 
Alabame....ssesescceee| 638,100 3,249 2,105 2,273 2,203 2,041 2,237 2,996 hh6 2,380 2,286 2,423 2,164 
APIZONA. ..cccccccccces f 1,283 1,110 1,003 874 913 931 1,401 1,294 1,272 1,109 1,130 h 
ArkansasS....s.eceeeee+| 368,416 2,226 1,886 1,467 1,596 1,548 1,716 2,990 2,293 2,055 1,625 1,714 1,510 
California...... 4,500,612 26,364 | 20,121 | 19,212 18,116 17,474 | 19,003 | 27,844 | 22,488 23,356 | 17,706 | 18,481 | 14,690 
Colorado....+.+- 468,178 3,674 2,77% 2,3 2,697 2,567 2,653 3,688 3,128 2,922 2,819 —— 2,260 
Connecticut...... 1,000,512 4,909 3,422 3, 3, 854 3,679 4,133 5,713 3,923 4 bh3 3,717 3, 3,211 
Deolaware....ssseeeesss| 136,065 76 758 827 661 606 761 919 766 969 608 TTT 659 
District of Columbia..| 713,891 3,695 3,693 3,445 3,493 3,343 3,495 4,426 3,896 3,577 3,576 3,942 2,943 
FLIOPIAR. .ccccccccccess 700,710 4 ,650 3,169 3,291 2,969 2,919 2,839 4,613 4,532 7322 4,208 3,157 3,619 
GOOTE1IA...secseccccece J 4,005 3,004 2,915 2, 786 2,715 4,256 3,019 3,647 3,162 2,895 2,733 2,426 
Tdaho.....0- ieee 180,465 988 592 613 553 651 35 893 787 672 62h 606 550 
Tllinois.... eoevee | 4,498,920 34,518 | 29,312 | 26,630 | 25,557 | 25,177 | 27,106 | 43,972 32,254 | 36,059 | 30,301 | 28,841 | 20,012 
Indiana....cesescecees | 1,548, 769 10,703 8,650 8,475 7,547 8,143 8,065 | 11,707 9,524 9,089 8,097 7,897 6,241 
TOUR. ccccccccccccccece | LySeIs 190 13,361 8,794 8,631 8,218 8,589 | 10,641 | 20,674 | 10,336 | 11,613 9,366 7,622 6,532 
pdgansacrnondore 899,158 7,081 4,717 4, 743  ,687 4, 1h6 4 ,832 7,516 9,023 | 11,014 5,179 4,209 3,606 
Kentucky. ..ccccccccece 628,523 5,114 3,036 2,961 2,611 2,529 2,607 4,530 4,078 4,164 3,218 3,126 2,905 
Louisiana....seccceces 632,514 3,847 2,676 2,878 2,439 2,332 2,873 3,675 3,390 3,238 3,044 2,568 2,555 
MOIN®..ccccccccccceccs 248,234 1,575 1,127 1,122 1,043 1,026 1,139 1,436 1,196 gho 988 1,086 939 
Maryland. ,.ssssesesees 32 ,888 3,923 397 3,273 2,916 3,251 3,350 4,052 3,630 3,485 3,029 4,301 2,969 
Massachusette......... | 1,863,632 10,193 827 7,967 7,700 8,258 9,932 | 12,068 8,592 9,322 7,555 8,681 7,906 
Michigan....sseceseses | 3,020,971 19,851 | 15,729 | 15,162 | 15,154 | 15,254 | 14,272 22,347 | 17,308 | 16,768 | 15,465 | 14,550 | 15,235 
Minnesota......eeeeeee | 1,259,396 8,920 6,814 6,350 6,462 6,388 6,637 | 10,596 7,988 7,699 7,295 6,768 5,263 
Miseieeipphe nent, | 386208 || 296 | 2,362 | 2,636 | 1,327 | 2,263 17650 | 2.557 | 2,289 | 1,986 | 1,396 | 1,460 | 1,629 
MisBOUTL...cceececesee | 1,525,450 11,760 | 10,12% 9,049 8,990 8,255 9,857 | 13,882 | 10,963 | 10,907 9,060 9,056 8,072 
MOntenh..cccccccccccce 295,486 1,874 1,834 1,725 1,653 2; 1,792 2,281 1,928 1,970 1,460 1,414 1,381 
Nepraska............, | 7622822 || 6,399 | 63569 | 336 | 4,299 | 3,973 | 4,599 | 6,612 | 6,729 8,725 | 6,206 | ,2k6 | 345 
Nevada..sscccccccecses 67,702 375 293 2 300 232 304 431 kee 37% 27h 279 291 
New Hampehire.......+.| 155,190 865 647 587 59h 571 605 781 60: 641 50h 52h 565 
New Jorsey.....eeeeee+ | 2,128,607 13,583 | 12,170 | 11,087 | 11,482 | 11,146 12,954 | 18,68 | 12, 13,928 | 11,779 | 12,311 | 10,702 
Now Mexico....scseseces 135,517 932 634 670 672 764 653 926 945 823 713 TB3T 656 
Now York...cececeseses | 7,061,588 43,569 | 37,160 | 36,472 | 34,892 | 33,682 | 41,425 | 59,082 41,697 | 42,153 | 36,049 | 38,885 | 31,7h9 
Now Yorkers | URa3ay || 3ueus | “azsie | “2,980 | 2,905 | 2,965 | 2,8n2 | “hens | 3,805 3,215 | 2,888 | 3,373 | 2,293 
North Dakota....eseses 312,087 3,061 2,016 1,822 2,266 2,269 2,017 2,648 2,211 1,686 1,503 1,482 1,293 
CBE s cccscdsacveccesees | SUD 20,947 | 19,273 | 18,122 | 17,096 | 16,934 | 17,656 | 25,975 | 22 148 | 19,087 | 18,417 | 19,156 15,385 
Muna Lcesepeccbors "es || si730 | 3,722 | 3,880 | &,013 | 3,926 | 5,376 | 6,598 5/262 | 13h | 3,836 | 3,219 | 3,672 
OFOGON. .occcccccccccce 689,314 3,709 2, Shh 2,883 2,394 2,229 2,634 3,618 2,770 2,747 2,710 2,619 2,262 
Pennsylvania....e.e.+- | 4,443,167 30,069 | 25,124 | 24,509 | 23,146 | 22,101 24,620 | 33,970 | 29,066 | 26,68 26,209 | 29,194 2h, 841 
Rhode Island....s.+++.| 312,616 1,763 1,571 1,373 1,212 1,336 1,375 | 2,122 1,655 1,514 1,334 1,428 1,276 
South Carolina......+- 365,207 i, 1,377 1,617 1,581 1,493 1,404 1,850 1,683 i; 1,458 1,792 1,143 
South Dakota......es0- 334,291 3,312 2,302 2,327 2,018 2,167 2,102 2, 2,587 2,598 2,030 3,150 1,836 
Tennes60C.....eeeecees 68h ,320 3,965 2,964 2,673 2,472 2,480 2,852 4,659 3,833 3,215 2,708 2,461 2,324 
DMD ccoccsccccocssees | SST, MO 12,879 | 10,071 | 10,595 8,846 9,204 10,688 | 15,48 13,632 | 11,855 | 10,0b4 | 11,123 9,148 
WtaR.ccccccccccccoccs | 263,266 1,343 998 873 1,008 890 999 1,290 804 1,134 959 849 835 
Vermont... .cesesesesees 89,736 509 282 347 262 275 356 488 332 312 2h6 286 232 
Virginia, .ccccccsccece : 5,545 3,694 4 47h h Ob 4,489 4 521 5,613 5,274 4,793 3,493 5,106 3,574 
Washington.......+e++ | 1,109,292 6,714 5,245 4,988 4,278 4 ,063 4,828 6,176 4,372 5,623 4,202 4,9he 4,057 
West Virginia...... eee 52h 394 3,688 2,882 2,975 2,543 2,99 3,420 7,084 3,333 3,299 2,760 3,503 2,381 
WiscOnBiN....sseeeeee0 | 1,315,106 9, 894 7,566 7,060 7,027 | 6,432 7,22% | 10,659 7,57 7,675 , 7,091 6,599 
WYOMING... ecececececes 121,776 961 631 602 TIT 714 708 Ohl 908 785 683 612 681 
Alaska@....ccscscccseces 30,075 na. n.a, n.a. n.a. na. n,a. n.a. n.a. n.a. na. n.a,. n.a. 
Canal ZOMe...seesereee 8466 341 2h8 34k 278 265 271 2u5 290 268 260 143 
BUMES. dcncesecesecess 283715 1,459 913 1,020 875 968 117 931 794 862 909 733 TLT 
Puerto Rico...... 40,168 5h 53 61 gl B 108 127 104 101 96 nk 55 
Virgin Ielands.....0.. 1,931 1 1 - 1 7 u 6 5 4 4 6 - 
Other possessions..... 4,216 130 31 - 85 64 69 66 100 190 126 52 87 
Adjustment to Daily 
Treasury Statement... | +588,818 =3h2 | 428,645 | 47,228 | +11,628 | +12,187 +71,676 |-42,569 | 412,897 | +14,156 | +8,714 45,178 | +44,18h 
Total 2/....eseseeeees [58,697,360 || 377,813_ | 329,258 | 298,855 _ | 269,097. 285,708 | 376,518 |402,126 | 360,537 | 363,743 | 304,741 | 307,152 297, heh 
Source: Daily Treasury Statement and reports from Federal Reserve Banks. Statement. The greater part of that item consists of sales for which 
1/ Cumulative through March 31, 1947. information is available as to the series but not the year of issue. 
2/ Beginning with June 1947, includes small amounte of unclassified’ sales Prior to June 1947, it was possible to distribute by series all sales 
consisting of Series E, F, amiG, These amounts are substantially re as unclassified in the Daily Treasury Statement. 
na, Not available. 


less than the sales reported as unclassified in the Daily Treasury 
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Table 7.- Sales of Series F and G Savings Bonds Combined by States 
(In thousands of dollars at issue price) 





otal 1ghg 1950 
State through 








June 





189,946 956 3 709 869 467 ae 16 2,726 930 762 
3 
4O1 670 386 506 507 602 1,269 811 867 343 


California.......... | 1,603,101 9,359 7,508 5,879 5,879 4,737 5,47 | 13,810] 12,021) 8,518 4,051 


May 
8h 
195 312 
° 6, 6,153 
Cc saecucseeces 213 , 86% 1,181 1,373 1,393 891 961 1,652 2,533 1,501/ 1,950 1,163 1,301 N19 
4: 1,728 
407 
1,158 





colorado 
Comnecticut......++. 493,479 2,513 1,58h 1,001 1,484 1,214 1,946 5,880 5,303 2,312 1,240 


Dolaware......seses0 88, 868 432 306 12h 252 216 3h2 1,317 628 515 417 47h 
District of Columbia 223,341 937 1,201 965 9k3 ns 78 3,559 2,417} 1,308 1,038 691 
Florida....seseseses 282 ,231 1,923 1,410 1,226 1,056 1,151 1,361 2,483 3,259 | 2,137 1,580 1,952 1,375 
Goorgia....cceccsess 231, 787 1,014 991 934 197 929 1,626 2,036 1,789} 1,092 1,051 2,029 
MPnadoceucesosees " 506 257 416 78 3h0 701 329 2h 208 153 Te 4 
Tllinois......ess00. | 2,086,708 13,854 | 11,010 9,272 | 10,025 9,849 12,727| 30,219 19,715] 16,102 | 11,546 | 10,396 8, 8h1 


NS ci sdanaked 62h , 780 4,352 3,302 2,995 3,271 2,977 4,297 9,519 4,819 | 4,993 3,292 3,208 | 3,096 

Dl ictekteesntnbed 719,258 5,67h 3,845 3,663 3,320 3,886 5,583 9,676 5,378 | 6,593 4,162 3,942 | 3,226 

Gi bkedekctencace 32h ,,183 2,323 2,039 1 1,425 1,598 1,913 3,606 3,933 | 2,583 1,702 1,407 |" 1,096 
1 


Kentucky....sesesees 326,265 1,719 1,337 1,373 1,420 1,233 1,5h4 3,964 2,347] 2,9h0 1,692 1,809 1223 
Louisians.......0+6. 234,340 h3 1,012 645 632 739 975 1,420 1,144) 1,079 1,173 1,405 798 
Tc cscccdccccesce 149,595 601 Th 695 535 395 528 1, 72h 1 "302 628 634 Bd 57% 


Maryland ......ses00s 37% 97% 1,148 1,660 1,257 1,321 1,188 1,890 4,176 3,166} 1,965 1,277 1,587 792 
Massachusetts....... | 1,261,595 4 52h 4,079 2,796 4,052 4,268 4,O7L| 17,716 | 16,169/ 7, 630 5,065 6,059 h ,8h2 
Michigan....cscseces 739,999 3,969 4,1h9 3,830 2,684 3, "2h 5,032 10,771 4 , 843 4 ,299 3,434 3,321 $s, *839 


Minnesota........0++ 533,173 3,140 2,897 2,354 2,466 2,783 3,417 6,980 4,675 4,227 3,008 2, 8h5 2,25h 
Miseissippi......... 127,461 634 48 471 482 316 468 1,122 720 385 512 700 507 
Mipsouri......ceeee- 706 ,617 4,263 3,6bk 3,069 3,376 3,456 4,627 8,559 5,490) 5,49 3,772 3,470 3,241 





Montana. .....sseeees 90,247 592 317 515 576 64h 489 1,190 Th3 4he 627 503 328 
Nobraska.......0+0+ 323,921 2,141 1,992 1,681 2,055 1,660 1,721 861 3,010 4,339 1,888 1,797 1,13 
BevVAERecccccccccscce 25,025 190 65 54 149 8 34 268 122 561 8 108 117 
New Hampshire....... 100,729 301 48h 292 348 345 ekg 1,127 630 1,061 38h 531 222 
Now Jersey.......... 79% 615 4,593 3,901 3,583 3,715 3,378 5,285} 10,170 5,189 | 4,908 3, Stee 3,813 3,125 
New Mexico........0. 48,509 177 254 268 108 22h 185 532 2k5 296 ne 354 3@2 
Nev York........0++. | 4,179,985 17,419 | 16,025 | 13,725 | 12,793 | 15,357 17,854 | 61,439 | 40,575 | 29,471 | 16,806 | 17,920 | 12,h08 
North Carolina...... 278,015 1,349 9B 981 1,077 660 1,075 2,692 1,776 | 1,327 Qh6 1,342 766 
North Dakota........ 106,333 Tel 602 632 680 631 382 1,270 386 630 432 423 353 
OM1O..seseecececeees | 1,415,683 7,734 7,29 6,855 5,859 5,461 9,403 | 20,089 8,619 | 8,385 6,018 6,280 4 ,580 
Oklahoma... ssses0s 199,053 1,209 1,059 783 1,341 1,972 1,223 3,922 1,656 | 1,482 31 882 887 
ic cvcccecsceccs 2027851 993 T58 834 808 639 1,000 2,250 1,300} 1,132 1,055 1,09h 919 
Pennsylvania........| 1,996,781 8,267 9,497 7,501 9,097 7,492 10,648 26 bb 12,630} 11,101 8,315 10,448 7,276 
187,457 68 528 262 477 832 660 1,641 2,193 1,097 546 631 67h 

131,025 45h 523 508 259 520 347 1,097 327 5h9 32 352 891 

106 , 846 848 THO 594 680 776 1,094 836 569 600 766 497 

251,628 1,289 1,148 898 1,0hk 806 1,375 2,819 2,115 1,342 Bhh 1,004 

680,572 4,329 | 3,271 | 3,553 2,675 | 2,9b2 3,309 8,072 5,033 | 3,467 | 3,089 3,568 | 2,882 

54,550 187 314 527 340 143 608 545 415 265 29h 189 157 

55,001 342 195 lo 226 111 173 462 451 302 218 253 70 

324,281 1,225 1,134 1,326 1,037 846 1,293 2,963 2,109} 1,293 976 1,366 798 

Washington.,........+ 349 ,266 1,556 1,575 993 1,069 1,418 1,622 3,015 3,661} 1,830 1,2h1 1,467 1,143 
West Virginia....... 140 ,531 6 916 527 543 557 1,072 2,090 613 452 891 599 
Wisconsin.......s00+ 681,715 5,028 4,160 3, 58h 3,025 2,873 h 326 8, 88% 4,789 | 5,482 3,260 3,066 3,153 
BIRR cesecccosess 43 ,566 282 18h Y 222 148 299 356 368 202 290 "26h 177 
Gn ctcbcccsces 5,349 2/] nwa. na. na. na. n.a. na. n.a. n.a. na. n.a. na. n.a. 
Canal Zone......s06 9295 26 27 6 10 38 20 7 10 14 8 21 16 
BEES cc cocccccccccs 67,127 229 189 83 63 150 4g 418 130 252 8 121 119 
Puerto Rico........ 14,084 6 10 - . 36 10 31 6 21 7 7 23 
Virgin Islands.,.... 8h3 - - ° - e ‘ . . - pS é 4 
Other possessions... 978 - - - - e 15 « ° . I» * o 


Commercial banks 2/, | 1,321,775 - - - e . . 


Adjustment to Daily 
Statement +5h ,085 43,231 | 45,389 | +1,257 +885 -596 -9,532| -9,802 | +14,719 -668 | +6,68 | -7,986 | +10,057 


97,757 __| 118, 74h | 304,729 | 220,483 | 160,737 | 117,795 | 108,433 | 100,152 

















QR Misdccccseves 26,005,075 132,728 [119,963 | 99,223 | 99,112 












































Source: Daily Treasury Statement and reporte from Federal Reserve Banks. February we page 37, footnote 9); from December 3 through 
1/ Cumlative through March 31, 1947. December 8 , 1945 ("Treasury Bulletin” for February 1946, page A-22); 
2/ State figures exclude sales of Series F and G bonds to commercial banks, and from July 1 through July 15, 1948 (1948 annual report of the 
Purchases by these banks were permitted under certain conditions during Secretary of the Treasury, Exhibits 10 and 12), 
calendar year 1944 ("Treasury Bulletin" for December 1944 page 36, 3/ See Table 6, footnote 2, 


the 
footnote 9); iben June 18 through June 30, 1945(“Treasury Bulletin” for na. Not available. 
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August 1950 





Treasury savings notes (originally designated tax 
savings notes) have been issued in four series: Series A 
from August 1, 1941, through June 22, 1943; Series B from 
August 1, 1941, through September 12, 1942; Series C from 
September 14, 1942, through August 31, 1948; and Series D 
on continuous sale beginning September 1, 1948. Details 
concerning terms and conditions for purchase and redemp- 
tion, and investment yields of Series D notes will be found 
in the "Treasury Bulletin" for October 1948, page A-1. 
Similar information concerning Series C notes will be found 
in the "Treasury Bulletin" for Ootober 1945, pages A-4 
and A-5. For details concerning terms and conditions, 
investment yields, and tax payment or redemption values 
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of Series A and B, see “Annual Report of the Secretary 
of the Treasury" for 1942, pages 207 and 220, and for sales 
and redemptions by fiscal years and months, see “Treasury 
Bulletin" for February 1946, pages 42 and 43, 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 
inoluded in the figures on redemptions. Matured notes out- 
standing are reflected in the interest-bearing debt until 
all notes of the series have matured, when they are trans- 
ferred to matured debt upon which interest has ceased, in 
accordance with the practice of the Daily Treasury Statement, 


Table 1.- Summary of Sales and Redemptions by Series, Cumulative through June 30, 1950 
(In millions of dollars) 














Redemptions Amount outstanding 

Come ates Total For cash For taxes a — 
Series Arcccccccccccvcceccecconececocecoecccce 407 1/ 405 67 2/ 338 2 Me 
SOrles B.ccccccccccsccecseccccccccccccvecccceccs i, , Ol 4 ohh 182 4, 761 ” vs 
ONE Gig ce cc tdcnepaddicdasbabeeibedalasetees 32,438 31,98 10,666 21,318 1g 435 
Series Dicccccccccceccceccccceccccoccecsoocoes 9,948 1,911 T17 1,194 i 4 8,038 
Wine ccctacepanhivedcdssatebonsonabetdabios 47,737 39, 26h 11,632 27,612 20 8,472 
































Source: Office of the Treasurer of the U. S.; Daily Treasury Statement, 
1/ Incluies exchanges in connection with the offering in September 1942 


of Series A-1945 and Series C. 


* Yess than $500,000, 


Table 2.- Sales and Redemptions of Series C and D Combined by Periods 


(In millions of dollars) 


























Redemptions 1/ Amount outstanding | 
nueee oan Total For cash For taxes ae — t-beari 
Fiscal 3 
gt eocces sewevwscedoves ocktos seondéionsue 8,954 5,970 462 5,508 - 9,448 
a ERNE nddcaben eweinsdeesadandcaaie 7,016 6,396 543 5,853 - 10,068 
1946 $cdbesOnShordcaceessschecees ‘ 3,525 6,873 2,602 4,271 9 6,711 
Cs dante ekpss eesteeseabsabacessiecganta 3,057 4,19 2,182 2,012 23 5,560 
1948...... akacnuiilen ganoeeigies scgidinscase 2,1hb 3,301 1,971 1,330 32 4,394 
Ws caciessaceciicvice Sbesecsesoctc eseae 3,994 3,531 2,078 1,452 29 4,860 
WWD . cocccccccecccccccccccccccccccecececos 6,150 2,549 1,510 1,039 19 8,472 
Calendar years 
Mine Pidsies sccteCanksnskownewiadeses 958 3,331 223 3,108 - 8,302 
19h pea $ckdssacdacecisabawie $7333 7081 6,497 - 9,748 
1945. diaahedaGtsparnstebaneksenin 5,504 6,966 1,637 5,329 51 8,235 
TR ci canecadices Kagcasorsobans haininbebe 2,789 5,287 2,332 2,955 63 5,725 
WT accesses éabibetcectcense ithe ehohween 2,925 3, 2k 1, 1,361 8&9 5,384 
REE OEE aaieiaiance OA 3,032 3,869 2,445 1, 42h 63 4,572 
ID. .0sscerereres Seererrrrrrrr eeeeeceee 5,972 2,950 1, 1,366 “7 7,620 
1,096 252 223 29 28 5,705 
1,159 98 76 22 26 6,768 
496 369 87 282 25 6,897 
589 142 14 28 oh 7,345 
32h 142 122 21 23 7,527 
516 40g 195 ak 47 7,610 
412 128 80 48 34 7,906 
Pp bnesinsctesancvsephasieseases 229 150 138 13 31 7,988 
MIR ios cstcccees atecvbnestoeseetess . 362 316 137 179 26 8,0k0 
ME dosnt vs ctdcsncecscesscsaaiodias 211 120 & 35 23 8,133 
iiisaciccnes oeegeheseatan ereecuitbies 273 5 100 15 22 8,292 
TDR vciccsissheccsedccnccveccccsoenc’ 48h 307 152 156 19 8,472 

















Source: Office of the Treasurer of the U. S.; Daily Treasury Statement. 
1/ Includes both matured and unmatured notes. 
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Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(In millions of dollars) 


Interest-bearing securities issued Interest-bearing securities guar- 
by the U. S. Government anteed by the U. S. Government 


Held by U. S. Government Held by Held by private 


investment accounts Held by U. Ss. investors 
|Govermment 


2/ inves tment. 
accounts 
and 
Federal 
Reserve 


a/v 

















E 





10,340 
1b ,091 
18,920 
2h 793k 
29,121 


32,809 
35, 7H9 
38,278 
37,830 


38,520 
850 

39,414 33,914 1s 
254,876 | 39,287 33,810 132,690 | 65,58 15 
255,12h | 39,320 368 33,829 682 65,806 15 
255,019 | 39,346 33,896 65,877 15 
254,869 | 38,983 33,502 66,409 2h us 
254,406 | 38,365 3 32,872 66,647 2h 15 
Mar... 253,506 | 37,608 32,098 66, 80% 21 15 


Apr. 253,516 | 37,308 31,802 66,989 19 15 
May.. ’ 258,183 37,354 | 5,362 31,868 249| 67,190 18 16 
June.| 257,377 | 255,209 | 37,530 12h 32,356 199 67,419 17 - 16 


Source: Daily Treasury Statement for total amounte outstanding; reporte from 4/ The total amount of interest-bearing securities held by private in- 
agencies and trust funds for securities held by U. 8. Government invest- veetors is calculated by deducting from the total amount outstand- 
ment accounts; and reports from Federal Reserve System for securities ing the amount held by U. S. Government investment accounts and 

held by Federal Reserve Banks. Federal Reserve Banks. . 

Excludes guaranteed securities held by the Treasury. 5/ All public marketable issues except R. F. C. notes in the amount of 


19k2....4. 
1943 ...006 


1 
1945...0+ 


URE. ese 


19hT. e000 


1945..600 


% B38Ea 


VV AN Sw 
BES US8ER 


se © 


1GN9. cee 


1950.00 


1ghk9-July. 
Aug.. 
Sept. 
Oct.. 
Nov... 
Dec.. 


1950-Jan.. 
Feb.. 


S2RS SERRE 


-. 


2983 38 
g 33% 
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& 
3 
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& 
BS 
$F & 


38 
3 

















Hoe aS S BEB BES + bes 898. 


a3 
38 









































/ 
2/ Includes accounts under the control of certain U. S. Goverment agencies $115 million for 1943 and $176 million for 1944, 
‘ederal 


whose investments are handled outside the Treasury; excludes F Consiste of Commodity Credit Corporation demand obligations stated 
land banks after June 26, 1947, when the United States’ proprietary in- as of the close of the previous month, 
terest in these banks ended. * Less than $500,000. 

3/ Inclutes small amounts of U. 8. savings bonds, Series A-F at maturity value. 


ae a el ate 


Table 2.- Net Market Purchases or Sales of Federal Securities for 


Investment Accounts Handled by the Treasury2/ 
(In millions of dollars; negative figures are net sales) 


a 





Year Apr. May 





-1.6 4 
-.7 -.2 
a * 


IQhO. .ccccccscccsccccscccceccccces 
IHL. .cccccccccccecececesesecoces 


WhO co eecccerecccecesececcccceces 


’ 
- 
° * 
ra ew 


TE iccneccacccoscnssccosacennces 4 -35.2 
-16.5 -10.0 
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V Consists of purchases or sales made by the Treasury of securities issued aiffer from those reflected in Table 1 because they exclude those 
or guaranteed by the U. S. Government for (1) trust funds which by law Goverment investment accounts for which investments are not 
Secretary of the Treasury or of the Treasurer handled by the Treasury. Table 2 also includes purchases wider 
of the United States, and (2) accounts under the control of certain U. 8. Section 19 of the Second Liberty Bond Act, as amended, and excluies 
are handled through the facilities the Exchange Stabilization Fund. 
be noted that these transactions * Lese than $50,000. 
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OWNERSHIP OF FEDERAL SECURITIES 


Table 3.- Estimated Ownership of Federal Securities by Bank 
and Nonbank Investors 
(Par values 1/ - in billions of dollars) 























Held by nonbank 





















































bse Other 
End of Federal ae T.. 
month ns re ng Individ- | Insurance penn on Government 
ing 2/ vale 4/ companies aeentie investment 
tions 5/ 6/ accounts 6/ 
1939-December.....+ 47.6 29.3 10.4 6.3 2.6 6.5 
19K0-June...ecesees 48.5 2.5 29.9 10.3 6.5 3.1 2.5 7.21 
Dec Laeveus 50.9 2.2 31.5 10.9 6.9 3.2 2h 7.6 
19h41-June...ccsccees 55.3 2.2 33.5 11.5 7.1 364 2.4 8.5 
December....0++ 64,3 2.3 40.6 14.1 8.2 oe 4 9.5 
IGU2-Tune.s.eceseres 77.0 2.6 48.3 18.4 9.2 3.9 5.4 10.6 
December....... 112.5 6.2 65.2 24.5 11.3 4.5 11.6 12.2 
1943-June...cecceces 140.8 7.2 81.4 31.7 13.1 5.3 13.5 1s. 
Dec bacecee 170.1 nT 59 11.5 98.7 38.4 15.1 6.1 20.0 16.9 
19bb-Tune...ccececes 202.6 83 68.4 14.9 119.3 46.5 17.3 7.3 25.9 3.2 19.1 
ember ...es06 232.1 9%. TT.7 18.8 , 53.5 19.6 8.3 28.1 43 21.7 
1945-JTune..eccececes 259.1 106.0 84.2 21.8 59.8 22.7 9.6 30.9 5.3 2h.9 
December.....+- 278.7 115.0 90.8 2h .3 64.8 2h hk 10.7 30.2 6.5 27.0 
1946-February (Peak) 279.8 116.7 93.8 22.9 64 6 2h 8 11.1 27.9 6.7 28.0 
March. cccccccce 276.6 112.8 90.2 22.6 64.8 25.0 28.0 6.7 28.2 
TUNG. coccccccee 269.9 108.2 8h 23.8 64,1 25.3 25.3 6.5 29.1 
September...... 265.8 104.3 80.2 2h .0 64.0 25.4 23.6 6.4 30.4 
December.....+. 259.5 97.9 74.5 23.3 64.9 25.3 22.4 6.3 30.9 
1947-March..sccecees 259.3 94.2 71.5 22.6 66.5 25.1 23.3 6.7 31.6 
MBBiicvesiccne 258.4 91.9 70.0 21.9 67.1 25.0 22.3 Tel 32.8 
s paacies 259.2 92.2 69.9 22.3 66.7 2h.7 22.3 7.2 33.9 
December.....++ 257.0 91.3 68.7 22.6 66.6 2h 3 21.2 7.3 34k 
1948-March..ccescses 253.1 86.0 65.1 20.9 66.8 23.8 12.1 21.7 7.8 35.0 
MPs ccrccreess 252.4 85.9 64.6 21.4 67.0 23.2 12.0 20.7 7.8 35.7 
Ss pesece 252.7 5.8 62.4 23.4 67.4 22.3 11.7 20.8 7.8 36.8 
December....2++ 252.9 8.8 62.5 23.3 67.6 21.5 11.5 21.4 7.9 37.3 
1949-January..ecesee 252.7 84.8 62.7 22.1 67.9 21.6 11.6 21.6 7.8 37.4 
February....ese 252.7 8h.5 62.1 22.3 68.3 21.5 11.6 21.5 7.9 37.5 
March.s.esccsese 251.7 82.2 60.5 21.7 68.6 21.4 11.6 22.3 7.9 37.7 
ME Jistccaiis 251.6 82.9 61.8 21.1 68.5 21.2 11.6 21.9 7.9 37.5 
MOY. secsesseees 251.9 82. 62.7 * 7 68.8 21.0 11.6 22. 8.0 37-5 
TMB. cdeseccces 252.8 82.4 68.9 20.9 11.6 22.7 8.0 38.3 
253.9 83.2 64.6 69.1 20.7 11.6 22.8 8.0 38.5 
255.9 $3.9 66.4 69.2 20.6 11.6 23.6 8.1 38.8 
256.7 5 66.5 69.2 20.5 11.6 23.4 8.1 39.4 
October..s.eses 256.8 8h 6 67.3 69.3 20.5 11.5 23.5 8.1 39.3 
November.....++ 257.0 84.5 66.8 69.3 20.4 11.4 2h.0 8.1 39.3 
December.....+. 257.2 85.7 66.8 69.5 20.5 1.4 22.6 8.1 39.3 
1950-January.....00s 256. 85.3 67.4 69.7 20.6 11.5 22.8 8.1 39.0 
February....... 256.4 8h 2 66.4 70.0 20.6 11.5 23.5 8,2 38.4 
March, .sesseses 255.7 €2.5 64.9 70.2 20.6 11.6 24.6 8.7 37.6 
MR i ccsandeis 255.7 83.1 65.3 70.3 20.5 11.6 2h 2 8.7 37. 
HE Bicccccsecs 256.4 83.2 65. 70.5 20.4 11.6 24.7 8.7 3f. 










% 2% 


ve 


ginning with December 1946, 


United States savings bonds, 
redemption values. 
Securities issued or 
guaranteed securities held by the 

Consiste of commercial banks, trust companies, and stock savings banks in 
the United States and in Territories and island possessions. 

exclude securities held in trust departments 

Includes partnerships and p 
Includes savings and loan associations, dealers ond brokers, and invest- 
mente of foreign balances and international accounts in this country. Be- 
includes investments by the International 
Bank for Reconstruction and Development and International Monetary Fund 


Series A-D, E, and F, are included at current 


by the U. S. Government, excluding 








Goverment, 


in special noninterest-bearing notes issued by the U. S. 





Holdings by Federal land banks are incluied under "Other corpo 
rations and associations" instead of "U. S. Government invest- 
with June 30, 1947, since the propri- 
etary interest of the United States in these banks ended 


ment accounts” 


June 26, 1947. 


Consists of trust, sinking, and investment funds of State and 
local governments and their agencies, and Territories and 


island possessions. 


Preliminary. 
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TREASURY SURVEY OF OWNERSHIP, MAY 31, 1950 





Information on the distribution of ownership by types 
of banks and insurance companies is published each month, 
Additional information showing the holdings of commercial 
banks distributed according to Federal Reserve member - 
bank classes and nonmember banks is published for June 30 


The Treasury Survey of Ownership covers securities 
issued by the United States Government and by Federal 
agencies, The banks and insurance companies included 
in the Survey account for approximately 95 percent of 
such securities held by all banks and insurance companies 
in the United States. Data were first published for and December 31. 
March 31, 1941, in the May 1941 "Treasury Bulletin". 


Section I - Securities Issued or Guaranteed by the United States Government 


Table 1.- Summary of All Securities 
(Par values - in millions of dollars) 























Held by investors covered in Treasury Survey 
Total Banke }/ Insurance companies U. 8. Goverment Held by 
Classification amount taveotaent all other 
oute tand- 7,233 530 32h 616 fire, accounts and investors 
ing commercial mutual life casualty, j Federal Reserve 
2/ savings and marine | Banks 
Interest-bearing securities: 
Public marketable........ssesesesesececececs 155,016 59,118 10,881 14,285 4,022 22,752 43,959 
Public nonmarketable &/ 5/.....e.sseceseeees 67,317 1, 7 684 12h 63 ,665 
GpEeGah WOUMGsccccccccpcecececcccccscoocces 31,868 - - - ~ 31,868 - 
Total interest-bearing securities........... 25h ,200 60,715 11,558 1s , 852 706 5h, 743 107,624 
Matured debt and debt bearing no interest 6/.... 2,170 
Total securities issued or guaranteed by the 
Be GN a cdc cndbessaccocccstscncce 256,370 
































Footnotes at end of Section II. 
Table 2.- Summary of Interest-Bearing Public Marketable Securities 


(Par values - in millions of dollars) 






































Held by investors covered in Treasury Survey 
Total Banks 1/ Insurance companies U. S. Government | Held by 
amount investment all other 
Ceneasmaatten outs tand- 7,233 530 32h 616 fire, accounts and investors 
ing commercial mutual life casualty, Federal Reserve 3/ 
2/ savings and marine Banks 
Type_of security: 
Iseued by U. S. Government: 
Breese WALIS..cccccccccecccccccccescce 13,023 3,17% 21 46 4 08% 5,676 
Certificates of indebtedness.........++. 23,437 7,723 12h 156 350 5,887 9,196 
TYOABUTY NOTES. .....sserereseceecceceess 15,586 9,736 130 32 29h 1,67 3,719 
Treasury bonds - bank eligible.......... 53,159 37,543 1,2k7 1,237 1,347 2,771 9,014 
Treasury bonds - bank restricted 8/..... 49,636 918 9,357 12,833 1,983 8,298 16,267 
Postal savings and Panama Canal bonds... 160 16 * * 1 37 105 
Guaranteed by U, S. Government 7/..........+ 16 7 1 6 * - 2 
Wi cccccecccseccesccccecesceccsccecscchcve 155,016 59,118 10,881 14,285 4,022 22,752 43,959 
Call classes: 
Due or first becoming callable: 
WAthae 12 FOR occcccccvcccccccccccececcce 45,330 16,558 280 259 621 10,492 17,121 
cb ecccccccccosccdsoceccaase 48,611 32,938 1,052 65% 1,121 3, 9,165 
D WP WD FOBs cc cccccccccccccccscceccces 15,926 5,536 2, 52h 1,216 913 1,575 4,163 
10 CO 15 FEATS. .ccccccccccccccsccccccccce 19,281 1,397 3,769 6,800 Th3 2,171 4,401 
re re 25,853 2,682 3,25 5,350 62h 4, 83h 9,108 
Over 20 YOaTS...ccccsccececevccccesececs - - - - - - - 
Various (Federal Housing Administration 
GHRURANTND) 6 6 occ cctccdcccscccccoescns 16 7 1 6 * - 2 
DORA. cccicsccoscccceccccsocscocesscecccoes 155,016 59,118 10,861 1h ,285 4 ,022 22,752 43,959 
Tax status: 9/ 
Wholly exempt from Federal income taxes..... 160 16 « * 1 37 105 
Partially exempt from Federal income taxes.. 12,088 9,531 26 6 483 488 1,554 
Subject to Federal income taxes 10/......... 1h2, 768 49,570 10,855 14,278 3,538 22,227 he, 
Wsdcccncacccsccsdvocsssccecccsscacececss 155,016 59,118 10,881 14,285 4,022 22,752 43,959 
































Footnotes at end of Section II, 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 3. - ae Public Marketable Securities by Issues 
(Par values - in millions of dollars) 

































































Held by investors covered in Treasury Survey 
Total Banks Ins Held by 
Issue , V/ urance companies U. 8. cinermnns ponge a 
(Tax status 9/ is shown in parentheses) outetand- 7,233 530 32h 616 fire, accounts and investors 
ing commercial mutual life casualty, Federal Reserve 
2/ savings and marine | Banks 
Treasury bills..... ésdnes osecccececees( taxable) 13,023 3,17% 21 20 46 4,084 5,676 
Certificates of indebtedness: 
1-1/4% June 1950-E... 5,019 2,019 30 41 65 1,116 1,746 
1-1/4% July 1950-F, 5,601 1,625 36 38 6h 1,903 1,936 
1-1/8% September 1950-G. 1,197 660 6 23 n 2h 256 
1-1/8% October 1950-H, 6,248 1,950 32 53 117 1,501 2,595 
1-1/8% January 1951-A.......0+0.( taxable 5,373 1,469 20 2 gu 1,126 2,661 
Total certificates of indebtedness.......0. 23,437 1,723 12h 156 350 5,887 9,196 
2 pS: 852 8 2 47 685 1,148 
392 4 2 19 90 379 
ae 869 6 1 28 196 819 
4,675 3,700 68 9 12 264 522 
5,365 . 3,923 tas 18 8&8 &ho 81 
Total Treasury notes....sccsssececccccccces 15,586 9,736 130 32 29% 1,67% 3,719 
Treasury bonds: 
Bank eligible: 
2-1/2% September 1950-52....( partially) 1,186 982 5 1 51 81 66 
September 1950-52......( taxable 4,939 3,150 106 9 128 403 1,073 
‘l-1/2% December 1950......+..( taxable 2,635 1,514 22 3 45 * 1,051 
2-3/4% June 1951-54....( partially 1,627 1,343 3 * hg 91 140 
2% September 1951-53....,.( taxable 7,986 5,308 269 118 163 699 1,430 
3% September 1951-55....(partially) 35 hhh 2 * 27 63 218 
2-1/4% December 1951-53....(partially 1,118 954 1 * 48 ho i) 
December 1951-55......( taxable 510 366 9 23 17 9 87 
2-1/2% March 1952-5h,.....( taxable 1,024 549 136 3 21 85 219 
2% June 1952-5h......( taxable 5,825 4,112 150 42 133 4h6 gk 
2-1/4% June + aeengt omer s 1,501 932 221 143 36 128 1b1 
2% December 1952-54......(taxable 8,662 6,233 229 281 183 287 1,449 
2% June 1953-55....( partially 725 660 * - 26 * 38 
2-1/4% June ar ee 681 588 | * 32 2 58 
2-7/8 March 1955-60....(partially 2,611 1,713 2 1 91 155 69 
2-1, 1956-58......( taxable) 1,449 853 59 289 26 2h 198 
2-3/4% September 1956-59....(partially 816 1 * ke he 8 
2-1/4% September 1956-59......( taxable 3,823 2,793 87 183 90 67 603 
2-3/4% June 1958-63....(partially 919 802 10 1 52 1 5h 
2-3/4% December 1960-65....(partially 1,485 1,229 1 3 66 le 175 
2-1/2% September 1967-72......( taxable 2,716 2,202 34 57 22 135 266 
Dotal. Rawk CRIBS. ..cccocscosesssccced 53,159 37,543 1,2h7 1,237 1,347 2,771 9,014 











Footnotes at end of Section II. (Continued on following page) 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Par values - in millions of dollars) 














































































































Held by 1 ti d in Tre y Survey 
me Total Banke 2/ Insurance companies | y. 5, Goverment | Held by 
7,233 530 616 fire oe ae - 
outs tand- hy, acc: investors 
(Tax status 9/ is shown in parentheses) yn eommeueted. mutual =. casualty, Federal Reserve 
2/ cuvings end marine | Banks 
Treasury bonds (continued): 
Bank restricted: 8/ 
2-1/k% June 1959-62... ee 5,284 93 1,725 kag 456 642 1,920 
2-1/4% December 1959-62....( taxable 3,470 179 6ho 29h 2h8 99 1,307 
2-1/2% June 1962-67... y nan 2,118 21 491 881 104 201 420 
2-1/2% December 1963-68 taxable 2,831 21 594 1,139 187 307 582 
2-1/2% June 196-69... .( taxable) 3,761 29 1,148 1,447 1a 16h 860 
2-1/2% December 1964-69... pues 3,838 28 952 1,266 151 423 1,017 
2-1/2% March 1965-70....( taxable 5,197 68 583 2,063 121 1,063 1,299 
2-1/2% March 1966-71... eX 3,482 53 374 1,447 6 690 8h 
2-1/2% June 1967-72....( taxable 7,967 70 1,577 2,004 221 1,408 2,687 
2-1/2% December 1967-72....( taxable) 11,689 357 1,271 1,862 305 2,601 5,313 
Total bank restricted.......s.ssssees 49 636 918 9,357 12,833 2983 8,298 16,247 
Total Treasury bonds......secececcceseees 102,795 38,461 10,604 14,071 3,330 11,069 25,260 
Other bonds: 
Postal savings bonds.............(wholly) 120 lu - * 1 37 
Panama Canal bonds.......++++++++( wholly) 50 2 * - 1 - 47 
Total other bOMds....cscsesesececcsceeces 160 16 * * 1 37 105 
Guaranteed securities: 7/ 
Federal Housing Administration deben- 

CUNOS. .ccccccececccecessee( taxable )}/) 16 7 1 6 * - 2 
Total public marketable securities.........++ 155,016 59,118 10,881 14,285 hk 022 22,752 43,959 
Footnotes at end of Section II, 

Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
ein Total Banks }/ Insurance companies U. 8. Government Held by 
amount inves tment all other 
(Tax status 9/ is shown in parentheses) oute tand - 7,233 530 32h 616 fire, accounts and investors 
ing commercial | mutual life casualty, Federal 7 
2/ eavings end marine | Banks 
United States savings bonis: 
Series D - 1940 and 1941 4/.........(12/) 939 - - - - * 939 
Series EB b/.....ccccceccceseseee( taxable) 34,432 . . - - 1 34,432 
Serios F L/....cccecccesecseeees( taxable) 3, 334 17 32 60 1 3,248 
SOries Go. secccceccccceseccceses( taxable) 18,414 697 517 2h3 383 17 7556 
Total United States savings bonds........ 57,477 1,032 534 275 Bu3, 19 55,175 
Other U. S. ee 
ceseocece y aera | 8,292 133 21 * 20h 5 7,929 
Depositary man edesssccnccoces 288 2h6 * - - - ke 
Armed forces leave bonds........ setts} 303 - - - - 303 
Treasury bonds, pth ama taxable 954 187 123 291 36 100 216 
Total other U. S. securities........ssess 9,837 566 143 291 2h2 105 8,491 
Guaranteed securities: 7/ 
Commodity Credit Corporation demand 

ODLIgAtIONS.....0+essseeeeeee0( taxable) 2 5/ - - - - 3/ 

Total public nonmarketable securities 5/ 67,317 1,598 677 567 684 12h 63 ,665 
































Footnotes at end of Section II, 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Inoue Total Banks 1/ Insurance companies U. 8. Government Held by 
616 fire pane 
outetand- 1,233 530 hb accounts and 
(Tax status 9/ is shown in parentheses) pos a a - prions Fy; 
savings end marine | Banks 
Federal intermediate credit banks: 
Dedentures..ccccccscevececcccceces( taxable) 505 364 22 * 12 - 107 
Central Bank for Cooperatives: 
1-5/8 February 1953 (Debentures) (taxable) 30 23 * - . : 6 
Federal home loan banks: 
1.35% September 1950 (Notes)....(taxable ib} 61 2 - 1 
1-3/9% February 1951 (Notes)....(taxable 97 T% 3 * 1 18 
Total Federal home loan bank securities.... 172 135 * 3 e 29 
Federal land banks: 13/ 
1-1/4% May 1950-52 feestet-« taxable) 208 153 2 1 1 - 52 
1-1/2% January § 1951-53 (Bonds).. rename | 186 161 * * 1 - 23 
2-1/4% own 1953-55 (Bonds )..( taxable 14 gl 3 * 2 - 17 
1-3/¥% Oc 1955-57 (Bonds). .( taxable) 221 184 2 - 2 - 33 
Total Federal land bank securities......... 729 589 8 1 6 - 125 
1/ Exclujes trust departments. 9/ Federal securities fall into three. broad classes with respect to 
2/ Includes trust companies and, beginning with figures for July 1949, also the imposition of Federal income taxes on income derived from them. 


includes stock savings banks. Formerly these banks were shown as a 

separate classification, but they are no longer so reported. 

Incluiies those banks and insurance companies not reporting in the Treasury 

Survey. 

United States savings bonds, Series D-1940 and 1941, E, and F, are shown 

at current redemption values. They were reported at maturity value by the 

banks and insurance companies incluied in the Treasury Survey but have been 

adjusted to current redemption values for use in this statement. 10/ 

C, C. C, demand obligations in the amount of $2 million, all held by com- L/ 

mercial banks, are shown only in the total amount outetanding; holdings by v/ 

23/ 

* 


eek 


2 


reporting banks are not available. 

Holdings by reporting agencies not available. 

Excludes guaranteed securities held by the Treasury 

Issues which commercial banks may not acquire rior to to specified dates 
(with minor exceptions); see "Debt Outstanding", Table 3, footnote 1, 


IIS 


"Wholly" tax-exempt securities are those with the income exempt 
from both normal tex and surtax,. “Partially” tax-exempt securities 
are those with the income exempt from the normal tax except that in 
the case of partially tax-exempt Treasury and savings bonds, in- 
terest derived pomecd grad of eta Se amount owned by any one 
holder is also exempt from the surtax. "Taxable" securities are 
those with the income subject to normal tax and surtax, 

Includes F. EH, A.. debentures; see footnote 11. 

A emall indeterminate amount of these debentures is partially tax- 


exempt. 

United States savings bonds sold prior to March 1, 1941, are par- 
tially tax-exempt; thoce sold on and after that date are taxable. 
The proprie ee 
on June 26, 1 

Lees than $900,000 
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4o 
MARKET QUOTATIONS, JUNE 30, 1950 
Markst quotations shown here are over-the-counter the only public marketable interest-bearing guaranteed 
closing quotations in the New York market for the last securities outstanding. Section II lists the public 
trading day of the month, as reported to the Treasury by marketable securities issued by Federal agencies but 
the Federal Reserve Bank of New York. The securities not guaranteed by the United States Government. Daily 
listed in Section I include all public marketable secu- quotations for the securities listed in Sections I and II 
rities issued or guaranteed by the United States Govern- are published monthly in the Treasury Department state- 
ment except those not regularly quoted in the market. ment, “Prices and Yields of Public Marketable Securities 
The issues excluded are postal savings bonds and Fed- Issued by the United States Government and by Federal 
eral Housing Administration debentures. The latter are Agencies". 
Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Treasury Bills (Taxable) Table 2.- Certificates (Taxable) 
Amount Bank discount Amount Yield 
out- Maturity | Issue Change in out- Description Issue Change in 
standing date date stand ing date Bid Ask Mean mean from 
(M42140ns) aan =. | lS | eee yo Pee? 
$ 902 1/6/50 4/6/50 |.1.18% | 1.02% | 1.10% -. 
1,002 7/13/50 | &/13/50 | 1.18 | 1.05 | 1.12 -.03 $5,601 | 1-1/sp- 7/1/50-F V eyed PY 2/ P| RA 
1,002 /20/50 | 4/20/50 | 1.18 1,08 1.13 -. 1,197 | 1-1/8 - 9/15/50-c 9/15/49 | 1.10%] 1.03%) 1. + .0h¢ 
1,000 7/27/50 | k/e7/50 | 1.18 1,08 1.13 -.02 6,2h8 | 1-1/8 - 10-1/50-H 10/1/49 | 1.16 | 1.13 | 1.14 ~ 0h 
1,102 8/3/50 5/4/50 | 1.18 1. 1.14 -.02 5,373 | 1-1/8 - 1-1/51-a 1/1/50 | 1.17 | 1.15] 1.16 -.03 
1,103 8/10/50 /50 | 1.18 1. 1.14 -.02 
1,108 8/t/so | 5/18/50 | 1.18 | 1.2 | 1.18 -.02 
1,103 8/ek/50 | 5/25/50 | 1.18 1. 1.14 -.02 
1,104 8/31/50 6/1/50 | 1.18 1. 1.14 -.02 
1,102 9/1/50 6/8/s0 | 1.18 1 1.14 - 
1,004 9/ik/so | 6/15/50 | 1.18 1.1 1.14 - 
1,003 gfeifso | 6/22/50| 1.18 | 1.11 | 3.18 . 
1,003 9/28/50 | 6/29 1.18 | 1.12 1.15 - 
Footnote at end of Section II, 
Table 3. - Other Taxable Issues 
(Price decimals are 32nis) 
Price Yiela Price range 2/ 
Amount Change In 1! 
— . rsainines tn ~ Change Is ove Since first traded 950 
tand men | first 
(mitiiens) =), Te ae ia tee High Low High Low 
last month 
month Price Date Price Date Price Date Price Date 
Treasury_notes: 
$2,741 | 1-1/hg - 7/1/51-B 1.2%} 1.22%] 1.23%] .00% - - | 3/1/50] 1.22%] 5/9/50} 1.2h¢| 4/2h/50| 1.228) 5/9 1.2h%| h/oh 
886 — - as y 12h] 1.22%) 1.23%] .00% - - /1/50| 1.22% | 5/9/50} 1.2b6| 4/2k/50| 1.026) 5/9 2.2m} 4/oh 
4,818 | 1-1/6 - 7/1/51-D3/| 1.246] 1.22%] 1.23%) .00% - - | 6/1/50] 1.23% | 6/30/50} 1.23%| 6/30/50) 1.23%) 6/30 | 1.23%| 6/30 
¥ 1-1/h - 8/1/51-E 3/| 1.2k%) 1.20% + - - - | 7/1/50) 1.23% | 6/30/50! 1.2b%/ 6/23/50| 1.23%) 6/30 1,24) 6/23 
1,918 | 1-1/4 - 10/1/51-A [100,00 [100.01 | 100. .00 | 1.284) .00%/ 2/1/50/100.02 | 1/2k/50/100.00 | 4/27/50/100,02 | 1/2h | 100,00 | 4/27 
4,675 | 1-3/8 - 3/15/5b-a 99.21 | 99.22 | 99.214] -.054 | 1.47 | +.05 |12/15/49 100.104 | 1/10/50] 99.214 | 6/30/50|100.104} 1/10 | 99.213] 6/30 
5,365 | 1-1/2 ~- 3/15/55-a 99.30 | 99.31 2a -.08 | 1.51 | +.03 | 3/15/50|100.07 | 3/10/50] 99.30 | 6/29/50|100.07 | 3/10 | 99.30 | 6/29 
Treasury bonds - bank sligible: F 6p 
4,939 | 2% - 9/15/50-52 5/100,07 |100.08 | 100.074] -.02 .83 | -.13 | 4/15/b3 |10b. 3/11/46} 100.074 | 6/30/50|100.2% 1/5 | 100, 30 
2,635 | 1-1/2 -12/15/50 100,05 {100,06 | 100, -. 1.12 | -.03 | 6/1/85)102.15 | 3/11/46/100.04 | 11/1/48 KO 1/9 | 100. 6/30 
7,986 | 2 - 9/15/51-53 | 100.274 |100,284 | 100.28 | -, 1.26 | +.01 | 9/15/%3|10%.18 | 3/11/46]100.03 | 11/8/43/101. 1/9 | 100.28 | 6/30 
510 | 2 -12/15/51-55 {101.00 /101.01 | 101.003| -.014 | 1.29 | -.01 |12/15/41/204.26 | 3/12/h6}100.01 | 12/5/%2/101.19 1/4 | 100.314] 6/27 
1,02h | 2-1/2 - 3/15/52-54 [101.28 /101,30 | 101.29 | -.05 | 1.36 | +.03 | 3/31/%2/107.14 | 3/11/%6/101.04 | 3/20/%1/102.25 1/5 | 101.29 | 6/30 
5,805 | 2 - 6/15/52-54 {101.06 |101.07 | 101.064] -.0h | 1.37] +.03 | 6/26/bk/104.27 | 2/18/46/100.08 | 7/2h/bh/ 101.28 1/9 | 101.064} 6/30 
1,501 | 2-1/h - 6/15/52-55 [101.20 /101.22 | 101.21 | -.05 | 1.39] +.08 | 2/25/k2/106.08 | 2/9/%6)100.16 | 2/18/k2/102.1% 1 101.21 | 6/30 
8,662 | 2 ~12/15/52-54 [101.14 {101.15 | 101.1b4/ -, 1.39 | +.03 | 12/1/%%/105.00 | 3/11/86/100.09 | 12/19/b4/ 102.05 1/9 | 101.144} 6/30 
1,4b9 | 2-1/2 - 3/15/56-58 [104.2% [108.26 | 104.25 | -.12 | 1.62| +.06 | 6/2/h1/110.22 | 2/8/%6/101.30 | 12/26/h1/106.07 | 1/10 | 104.03 | 6/28 
3,823 | 2-1/h - 9/15/56-59 103.22 [103.24 | 103.23 | -.13 | 1.62] +.06 y be 107.16 | %/6/s6}100.01 | 2/29/4k/105.02 1/9 | 103.21 | 6/27 
2,716 | 2-1/2 - 9/15/67-T2 § 104.25 104.27 | 104.26 | -.15 | 2.16 | +.03 |10/20/%1/109.18 | 4/6/46) 100.01 1/2/%2| 106.01 1/9 | 10h.2h | 6/28 
Treasury bonds - bank restricted: 7/ ’ 
5,284 | 2-1/ug - 6/15/59-62 [101.09 [101.12 | 101.10 | -.11 | 2.09] +.08 | 6/1/%5]10h.20 | 4/6/%6)100.01 | 12/2h/48/ 103.12 1/6 | 101.07 | 6/27 
37470 2-1/h -12/15/59-62 | 101.06 |101.08 | 101.07 | -.12 | 2.12 | +.0% |12/15/85/10b.21 | 4/6/k6/100.01 | 12/24/48} 103.10 1/6 | 101.04 | 6/27 
2,118 | 2-1/2 - 6/15/62-67 [103.11 {103.13 | 103.12 | -.12 | 2.18] +.03 | 5/5/’2!108.12 | %/6/%6)100.00 | 8/17/42) 105.21 1/6 | 103.08 | 6/2 
2,831 | 2-1/2 -12/15/63-68 |102.20 [102.22 | 102.21 | -.15 | 2.27| +.0b af 108.03 | 4/6/%6}100.00 | 2/17/%4/ 105.03 1/9 | 102.14 | 6/27 
3,761 | 2-1/2 - 6/15/6b-69 /102.04 |102.06 | 102.05 | -.15 | 2.32] +.08 | &/15/43/107.25 | 4/6/%6)100.00 | - 3/2/bk) 104.23 1/9 | 101.30 | 6/27 
3,838 | 2-1/2 -12/15/6b-69 |101,30 [102.00 | 101.31 | -.15 | 2.34] +.08 | 9/15/83|107.2h | 4/6/%6) 100.00 3/2/eh| 104.18 1/9 | 101.28 | 6/27 
5,197 | 2-1/2 - 3/15/65-70 [101.25 |102.27 | 101.26 | -.24 | 2.35] +.03 | 2/1/%h/107.23 | 4/6/%6}100.00 | 2/16/b%) 10k,15 1/9 | 101.19 | 6/27 
3,481 | 2-1/2 - 3/15/66-71,6/| 101.23 |101.25 | 101.24 | -.15 | 2.37] +.0h | 12/1/4k/107.22 | 4/6/%6/100.06 | 12/19/b4/ 104.13 1/9 | 101.17 | 6/27 
7,967 | 2-1/2 - 6/15/67-726/| 101.03 |101.05 | 101.04 | -.16 | 2.42] +.08 | 6/1/85/106.16 | 4/6/86) 100.09 | 12/13/48) 103.29 1/6 | 101.01 | 6/2 
11,689 | 2-1/2 -12/15/67-726/) 101.03 |101.05 | 101.0h | -.16 | 2.42 | +.03 |12/15/45/106.16 | %&/6/%6/100.09 | 12/13/%8) 103. 1/6} 101.01 | 6/2 



























































Footnotes at end of Section II. 
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August 1950 42 
MARKET QUOTATIONS, JUNE 30, 1950 
Section I - Securities Issued or Guaranteed by the United States Government 
Table 4.- Tax-Exempt Bonds £&/ 
(Price decimals are 32nds) 
Price Yield Price range 2/ 
Amount 
out- Change 
standing Description in To Guay Iesue Since first traded In 1950 
(ma2- Bid | Ask | Moan |oen | first} io | “at High Low High Low 
itens) Yast | C@2 | month 
month Price Date Price | Date Price | Date Price | Date 
$1,186 a 9/3) 52 5/ 100.11 | 100,12/100.113 | -.obe| .71%| -.05%| 9/15/38 | 108.30 |12/10/k0| 99.15] 9 9] 101.09 5 | 100.114 | 6/30 
1,627 |2-3/4 - 6/15, oan Yee 101.25/101.24 | -.05 | .90 -00 | 6/15/36 | 110,26 |11/12/h1| 98.16 (Ria ie ip 101. at y+ 
75 |3 - SAS 1-55 | 102.1 | 102.16/102.15 | -.05 | .93 | -.01 | 9/15/31 | 113.2% |12/30/40| 82.08) 1 103.24 | 1 102.15 § ° 
1,118 |2-1/h + 12/15/51-53 | 101.27 | 101.29/101.28 | -.03 | .95 | -.01 | 12/22/39 | 108.01 | 3/10/45| 101,08] 5/2h/ko)102.2h 3 101,28 
725 |2 - 6/15/53-55 | 102,26 | 102,29/102, -.05 |1.01 | +.02 | 10/7/40 | 107.25 | 1/12/46| 101.19] 2/15/41/103.268 | 1/9 | 102.274 
681 2-1/4 - 6/15/5¥-56 | 104.16 | 104.19/104.173 | -. 1.07 | +.02 | 7/22/40 | 109.29 | 3/12/%6| 102.02] 7/2k/s0/ 105, 1/9 | 104.173 | 6 
2,611 2-7/8 - 3/15 107.22 | 107.26|107.24 mer | 1.18 | +.08 | 3/15/35 .02 | 1/12/46} 98.30 9(20/35] 109. pene a os 
982 j2-3/h - 9/15 2 109.00 | 109,04|109.02 | -.18 |1.03 | +.07 | 9/15/36 | 126.13 | 1/26/46 10 “ah 110.314 | 1/9 | 109,01 
919 |2-3/4 - 6/15, 121.01 | 122.05]122.03 | -.17 |1.28 | +.05 | 6/15/38] 117.0% | 1/15/46] 99.15 112.094 | 1, 111.03 Hy 
1,485 2-3/4 - 12/15 0-65 2123.09 | 123.23/223.22 | -.22 |1.38 | +.03 | 12/15/38] 119.00 | 1/25/46] 99.24 yy +4 124.103 | 1/10 | 123.12 | 6/30 
Panama/Canal bonds: 
50 |3% - 6/1/61 128,16 | 119.16|119.00 | -.06 /1.15 | +.01 6/1/11 | 134.00 | 9/5/44] 75.00] 6/18/21/119.28 | 2/21 | 119.00 | 6/30 












































Footnotes at end of Section II. 


Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 































































































Table 1.- Federal Intermediate Credit Bank Issues: Debentures (Taxable) 
Amount Yield Change Amount Yield Change 
pet Issue aes om Issue a 
¢ coating Description 9/ date Bid Ask | Mean | eating Dese~iption 9/ pores Bid Ask Mean y ms 
lions) last lions) last 
month month 
$35 1.30% - 7/3/50 = fg L/ Pu 1/ 1/ $43 1.30% - u/i/so | 5/1/' 1.35% | 1.25% | 1.30% 00% 
53 1.30 - BAe 1.35% | 1.154| 1.254 00% 69 1.30 - 12/1/50 3/1/50 | 1.40 11.25 | 1.32 200 
52 1.30 - 9/1/50 714 1.35 | 1.15 | 1.25 -.03 79 1.30 - 1/2/51 4/3/50 | 1.40 |1.25 | 1.32 +00 
1.30 - 10/2/50 3/0 1.35 | 1.20 | 1.28 .00 45 1.35 - 2/1/51 5/1/50 | 1.45 |1.30 | 1.38 +.06 
ha 1.30 - 11/1/50 2 1.35 | 1.25 | 1.30 .00 70 1.35 =< $71 6/1/50 | 1.45 ]1.30 |1.38 +,06 
Footnotes at end of this section. 
Table 2. - Other Issues (Taxable) 
(Price decimals are 32nds) 
Price Yield Price range 2/ 
Amount Change 
standing) Description i from | Lesve 
(Mi1- Bid | Ask | Mean jm, | first | loot | date High « ‘cane High oom 
lions ) ss | S| oe 
month Price | Date Price Date Price | Date | Price | Date 
Central Bank for Cooperatives debentures: 
$30 =1-5/8% - 2/1/53 | 99.31 | 300.02 100,00 | -.024 |1.63% |+.02% | 2/1/50] 100,06/1/12/50 | 100.00] 6/30/50 |100,06 | 1/12 | 100.00 | 6/30 
Federal Home Loan Bank notes: 
75 = - 9/15/50-¢ 99.31 | 100.01) 100.00 | -. 1.32 +.0h [9/15/49 | 100.04/9/22/k9 | 100.00] 6/30/50 |100.03 | 1/32 | 100.00 | 6/30 
97 3% - 2/15/51-A 99.31 | 100.01) 100.00 ~—- 1.36 +,02 |2/15/50 | 100,02/3/2k/50 | 100.00 é ole 100,02 | 3/2k | 100,00 | 6 
Federal Land Bank bonds: 10/ 
208 p-1/ip- 5/1/50-5ep/ 99-15 99.19] 99.17 | -.02 |1.51 22/|+.05 | 5/1/46 | 100,02/4/17/K6 | 96.30] 3/8/48 | 99.28 | 2/1h | 99.17 | 6 
18 f-1/2 - 121-23 99.30] 99.28 =a 1.55 12/|+.08 | 1/2/s6 | 101.22/3/11/46 | 97.30 3/88 |220 100.05 | 1/13 | 99.28 éf0 
1h p-1fh - 2/1/53- wr 33 101.15] 101.13 |-.12 |1.69 +.13 2/1/45 | 105.31/3/12/46 | 100.08} 2/16/48 |102,09 | 1/11 | 101.12 
221 f-3/h - 10/1 537 99.2 oat) 99 99.26 | -.064 |1.78 12/|+.03 |10/1/49 | 100.12/9/22/49 | 99.26] 6/30/50 |100.10} 1/9 | 99.26 cfs 





















































(with minor exceptions); see "Debt Operations", Table 1, for 
eligibility dates, 

All partially tax-exempt except Panama Canal bonds, which are 
wholly tax-exempt. 

These securities are not shown until date of issue. 

Excludes issues completely held by Farm Credit Administration 
agencies, The proprietary interest of the United States in the 
Federal land banks ceased on June 26, 1947. 

Callable on 15 days’ notice on November 1, 1950. 

Yield to maturity. Market convention treats the yield to earliest 
call date as more significant when an issue is selling above par; 
the yield to maturity as more significant when an issue is selling 
at or below par. 


Not quoted on June 30, 1950. 
Prices represent the mean of closing bid and ask quotations in the over- 
the-counter market, except that prices of Treasury bonds for the period 8/ 
prior to October 1, may represent closing prices on the New York Stock 

" prices are included in history beginning 9/ 
pom of highs and lows, in case of recurrence, are 10/ 


ee 


Exchange. 
October 1, 1939, 
the latest dates. 
Quoted on a yield basis; prior to May 10, 1950, Series B- and C-1951 were 

quoted on a price basis, / 
Issued after June 30, 1950; for amount, see "Debt Operations”, Table 3. 12/ 
Called on May 12, 1950, for redemption on September 15, 1950. 

Included in the average yield of long-term taxable Treasury bonds as 

shown under "Yields of Treasury and Corporate Bonds", 

Issues which commercial banks may not acquire prior to specified dates 
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YIELDS OF TREASURY SECURITIES, JUNE 30,1950 
Based on Mean of Closing Bid and Ask Quotations 
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60 "62 64 ‘66 68 ‘70 
PERCENT PERCENT 


2.60 2.60 


Taxable Issues 
2.40 2.40 


220 2.20 


2.00 




















200 
1.80 1.80 
1.60 1.60 
1.40 1.40 
1.20 1.20 
1.00 1.00 
BANK ELIGIBLE 
x Fixed maturity issues 
.80 @ Callable bonds 80 
BANK RESTRICTED 
A Catloble bonds 
60 60 
40 40 
.20 .20 
° 1°) 
1.80 Partially Tax-Exempt Bonds 1.80 
1.60 1.60 
1.40 1.40 
1.20 1.20 
1.00 1.00 
BANK ELIGIBLE 
© Callable bonds 
.80 80 
.60 60 
40 40 
.20 .20 
1°) 
1950 ‘52 "54 ‘56 ‘s8 60 62 64 ‘66 ‘68 ‘70 
Explanation: The points represent yields to call when prices ore above por,and to maturity date when prices are at por or below. 
The smooth curves for the various classes of points ore fitted by eye. /ssues for which an exchange offer has been 
made or which ore due or callable in less than 3 months are excluded. 
F-235-G 


Office of the Secretary of the Treasury, Office of the Techical Staff 
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YIELDS OF TREASURY AND CORPORATE BONDS 
Table 1.- Average Yields of Long-Term Bonds by Periods 
. (Percent per annum) 
Partially High- Partially ; High- Partially High- 
Date tax-exempt ane grade tax-exempt Taxable grade tax-exempt Taxable soo 
Treasury ponds 3/ corporate Date Treasury | 77°**F7! corporate Date Treasury | T7°**"TY | corporate 
bonds 1/ bonds vonds 2/ | "48 3/! donde ponds 3/ | 4° 2/| onde 
Annual series - calender year averages of monthly series 
3.31 - 4.38 2.41 - 2.92 WS .cecccccecee | 1.66, 2. , 
3.12 - 3.93 2.26 - 2.77 - v eH om 
2.79 - 3.46 2.05 - 2.67 - 2.25 2.57 
ry - +e | 2.46 2.0 - 2.4h 2.81 
s - d iJ 2.47 2. - 2. z 
2.61 - 12 he ee 1.92 2.48 2.60 - — 
Monthly series - averages of daily series 
Wbb-Jan..sceeses 1.95 2.49 2.65 1946-Apr......s- an 2.08 2.37 DWB-Tuly..ceccee| cove 24h 2.80 
Fed. cccccoce 1.93 2.49 2.65 Seccccee éwes 2.19 24h ee s6e8 2.45 2.86 
Wc oscccons 1.91 2.48 2.64 poe vine > 2.16 2.42 Septscccecce| seve 2.45 2.85 
ABP si ccctiees 1.94 2.48 2.61 Tuly......- rae 2.18 2.42 Obi fsck + aed sone 2.45 2.85 
MAY. cscsece 1.94 2.49 2.58 AUB. eeeees eube 2.23 2. MBC cccccccce|] cove 2.4 2.86 
JUNC. .csecee 1.91 2.49 2.58 Sept....... ine 2.28 2.50 DED Kccecdcce | osce 24h 2.81 
PAFcccrcese 1.89 2.49 2.59 BeBiccsccse ind 2.26 2.51 Wb9-Tan..crecese| cove 2.42 2. 
BBB ciccccccce 1.90 2.48 2.57 Nov. .seeeee — 2.25 2.51 AE ERECAT 2.39 “Rs 
Sept. .ccecee 1.93 2.47 2.55 Dec....2+0 anes 2.2h 2.55 EE Fe EP 2.38 2.71 
Ostecccccces 1.93 2.48 2.55 1947-Jan......+. nu 2.21 2.48 MP anssendel. bo¥a 2.38 2. 
BOW. cacesese 1.90 2.48 2.61 2/ ceccces este 2.21 2.48 erties sone 238 2 
DOS cccsccces 1.87 2.48 2.59 Mar..ssees- “ss 2.19 2.49 TUBB ccvcccee | oses 2.38 2.72 
19U5-Tan... sees 1.81 24h 2.58 APY es eseees mee 2.19 2.49 MAF iicvece} oiee 2.2 2.66 
Bb cscteuin 1.75 2.38 2.56 Mc esccee ois 2.19 ad yoo psi eeee ef 2.60 
GP ccvcccns 1.70 2.40 2.51 June ...sess ons 2.22 2.50 TEs acccces] veces 2.22 2.59 
Wi itccuins 1.68 2.39 2.49 Tuly.....0. P 2.25 2.51 QBs cciecds] cece 2.22 2. 
May ...cccses 1.68 2.39 2.53 BEBvcccccece ° 2.24 2.51 Bs cacodece| cess 2.20 Ee 
Tune.seeseee | 1.63 2.35 2.54 Sept....... oe 2.26 2.57 DeC.eeerecee| ooee 2.19 2.55 b/ 
FOOD 1.63 2.34 2.53 a eer 2.27 2.68 199O“FOR.n o0.0000:0:4 008 2.20 2. 
Mbiscescces 1.68 2.36 2.56 Nov..sssees ak 2.36 2.75 Wisiccecene tans 2.2h AEN 
eae 1.68 2.37 2.56 Doc..seeeee oes 2.39 2.86 Ws osc0sets-Ecded 2.27 2.55 
er 1.62 2.35 2.54 1948-Jan........ wha 2.45 2.85 Mi vicccsce Peeve 2.30 2.57 
a ES 1.56 2.33 2.54 WDicccscce BE 2.45 2.84 WR sieceins Teese 2.31 2.57 
BOS ce ccsivcs 1.51 2/| 2.33 2.5h Mar. ..sseee one 2d 2.81 Mitiiieccsne Lawns 2.33 2,59 
1946-Jan..csceeee ghee 2.21 2.43 APY. esesees Pat 24h 2.77 
DBs ccccedns once 2.12 2.36 Swecccse sae 2.ke 2.7% 
MAT occcccces ecee 2.09 2.35 Tune. ..ees ecco 2.41 2.73 
Weekly series - averages of daily series for weeks ending - 
1950-Jan, ooce 2.18 2.5% 1950-Mar. 4.... eoce 2.25 2.5% 1950-May 6.... eee 2.30 2.57 
cove 2.18 2.54 Lh.eoe cove 2.26 2.54 ecee eves 2.30 2.57 
coee 2.21 2.53 cece cece 2.27 2.54 20.206 ecos 2.31 2.57 
cece 2.22 2.54 Baeve cece 2.28 2.56 2Teeee eoee 2.31 2.58 
Mh. Risasead> ieee 2.23 | 2.5% es ee eee: 2.28 2.56 Tune 3.000] sees 2.31 2.58 
Lheccoee eos 2,23 2.58 jocee ecee 2.29 2.57 eoee eos 2.32 2.59 
Wesscoe o<es 2.2h 2.54 - eis 2.30 2.57 | oaen 2.32 2.59 
Becvcee eves 2.25 2.53 Pe eevee 2.30 2.57 eves eves 2.3% 2.59 
‘ Bevee| seve 2.30 2.58 
Daily series - wmveighted averages 
1950-Jume l.weses eeee 2.31 2.58 1950-June 12.... eves 2.32 2.9 1950-Jume 22.... aces 2.34 2.59 
Qecccee eves 2.31 2.9 bk Pe cece 2.32 2.59 eee esos 2.34 2.59 
a RS 2.31 2.59 coe Sens 2.32 2.59 RS GaSe 2.3% 2.59 
a Ee 2.31 2.59 ee ee 5/ 5/ CRS SR 2.35 2.60 
Tecccce eeee 2.32 2.9 28... eeee 2.35 2.60 
Saas Sees 2.32 2.58 dae TH -adee 2.33 2.59 Wecee | csee 2.34 2.59 
Qeeooees eeee 2.32 2.59 BWDacee eeee 2.3% 2.9 Wee eee 2.34 2.61 
Wreiice} —-osee 5/ by Msuie| eee 2.34 2.60 
Note: Treasury bonds included in the averages, beginning with December 1935, not sell, the price of the last preceding sale is used. 
are those neither due nor callable for fifteen years. Prior to that 1/ for definition of taxable and partially tax-exempt bonis, see foot- 
notes to the "Treasury Survey of Ownership", in this issue of the 


time, for years shown in this table, the bonde included were neither 
due nor callable for twelve years. For a discussion of the composition 
Bulletin” for March 1944, page 58; 


of these averages, see the 


for the composition of the high-grade corporate 


average, see the 


bond 
“Treasury Bulletin" for July 1947, page 59, and January 1945, page 56. 


Treesury bond yields are computed on the 
bid and ask quotations in the over-the-counter market as reported to 
the Treasury by the Federal Reserve Bank of New York, beginning 


September 2, 


igh. 


basis of the mean of closing 


Prior to that time, yields were computed on the 


basis of closing prices on the New York Stock Exchange, except that on 
days when an issue did not sell the yield was computed on the mean of 


closing bid and ask quotations on the Exchange. Corpora 
are computed 
Exchange and 


te bond yields 


on the basis of closing prices on the New York Stock 
the New York Curb Exchange; on days when an issue does 


= <= 


/ 


"Treasury Bulletin", 
continued on December 15, 1945, because there were no longer 
bonds in this category with fifteen or more years to maturity 


first call. 
Average revised beginning November 1, 1944. O14 average for 
November 194) was 2.56%. 
Average revised beginning April 1, 1947. Old average for April 1947 


was 2.47%. 


The partially 


tax-exempt average was dis- 


any 
or 


December 21, 1949, the average includes nine bonds instead 


Beginning 

of ten, the Consolidated Gas Electric Light and Power Company of 
Baltimore 2-3/4 percent bonds of 1981 having been called and 

for a new issue. 
Market closed. 
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INTERNAL REVENUE COLLECTIONS 








Table 1.- Summary by Principal Sources -/ 
. (In thousands of dollars) 






























































Total re- Income and profite taxes Employment taxes 
ceipte from on 
Fiscal year revenue to Daily internal Sotak Corporation Total om hee, Railroad 
or month (Daily Tr 7 ga ——— income and employ- on Unemploy- retire- 
Treasury Statement collections profits 2/ ment Src ~ in- | ment 
Statement) putas insurance | Stance 
Ibe. .ceceseeee | 12,993,118 -36,797 13 915 8,006 , 884 3,262,800 4, 744,083 | 1,185,362 895,3 119,617 | 170,409 
OS LIL | aetinatese «| -eaules | aeigestzen | 2672987888 | 8/609, 97268 /958 | 12k90/705 | 2,133, 008 | 212/351 
19K. .eeeceeee | 42,684,987 41,565,477 | 40,119,510 33,027,802 18,261,005 14,766,796 | 1,738,372 | 1,290,025 337 | 265,012 
IDWS .verererere | 43,902,002 +101 , 66h 43,800,338 35,061,526 19,034,313 16,027,213 1,719.17) 1.207 933 48 284,758 
WB .cecceceees | 40,310,333 -361,589 40,671,922 31,258,138 18,704, 53 12,553,602 | 1,700, 1,237, 178,745 | 284,258 
WT. .ccccccese | 39)379,409 4271,136 9,108 29,019,756 19,343 9,676,459 | 2,026,365 | 1,458,934 195,876 | 379,555 
1948.....ccc0ee | 2,853,485 eTy’on | bivaoe'ss | silizeiias | aorsori7e. | aovaveseia | es@ayane | 1,612,722 *508 | 560,113 
1P49..ccecccese | 40,307,285 -155, 83% 40,463,119 29,605,491 18,051,622 11,553,669 | 2,476,113 | 1,687,152 226,228 | 562,734 
1949-July...eee 1,926,654 -325 2,252,605 1,488, 894 82 14 128 123 2,885 1,322 
August.... | 2,720,400 < Be bee 3,200,847 1,932,315 1,855 '8e9 on 74 395, 122355 123460 | 61,064 
September. | 4,751,246 1023 1092233 3,283 ,957 1,017,322 2,266 ,635 89,899 5,222 952 | 83,62b 
October... 1,879,138 -423 ,193 2,302,332 1,430,003 1,073,919 356,084 131,195 125, Th9 3,537 1,819 
November.. | 2,566,013 -223,220 | 2,789,233 1,725,126 134925615 232,511 336,21 273,606 12,506 | 50,088 
December... 4,073 , 564 +723, 498 3,350, 2,591,663 328,058 2,263 ,605 93 ,085 5,146 1,147 86,792 
1950-January... 3,257,469 -207,194 3,464 66% 2,699,148 2,354,578 34k 569 120,314 83,591 35,357 1,366 
February.. | 3,484,314 -265,327 3,749,642 2,782,702 2,555,034 227 ,669 378,413 218,950 | 126,642 | 32,822 
March, .... 5,492 ,033 +804 117 4 687,916 3,808,060 1,697,208 2,110,853 114, 99% ll, 8,783 94,559 
April..... 1,988, 781 -k1,640 2,030,422 1,288,977 1,000,466 268,510 133,043 12h 4,373 6 
May..seeee | 2,729,438 -680,583 | 3,b00,0e1 | 2,092,861 | 1,878,358 213/103 | serroi|  sshskeo | 137308 | 2Bi975 
Miscellaneous internal revenue taxes 
Total Manufacturers’ 
Fiscal year miscellaneous Capital Estate and and Miscel- 
or month internal stock 3/ gift i — — retailers’ laneous 4/ 
revenue excise 
3,837,670 281,900 432,540 1,048,165 780 , 792 41,702 852 ,069 400,501 
4,571,131 328,795 47,496 1,423 , 480 923 ,857 45,155 670,012 732,335 
5,353,336 380, 702 511,210 1,618,045 988 , 483 x”, 728, 1,075, 
6 ,959,6 371,999 643 ,055 2,309, 86% 932,145 65,528 1,206,616 1,430,428 
,712, 352,121 676,832 2,526,162 1,165,519 87,676 1,414,717 1,489,929 
| OT 8,064,152 1,597 779,291 2,474,756 1,237,768 79,978 1,939,621 1,551,140 
1948. ...eseeee * 8,311,003 1,723 899,345 2,255,320 1,300,280 79 466 2,119,157 1,655,712 
IGAD. ccscccccs SE 8,381,515 6,138 796 ,538 2,210,601 1,321,875 Te ,828 2,220, Tak 1,752,792 
1949-Tuly..cecee 635,526 204 48,371 185,810 96, 79% 6,031 166 ,851 131,465 
August... 773,448 14 60 ,833 196,273 132,149 5,867 192,138 186,175 
September,. 718,377 1 72,97 199,501 119,417 5,719 178,972 141,794 
October.... 741, 22h 5 53,199 216,314 111,450 6,065 202 ,854 151,336 
November... 727,867 8 56,349 223 » 781 111,264 6,526 191,803 138,135 
December... 665,318 3 58,888 169,557 92,279 6,712 188,024 1h9 , 856 
1950-January.... 645,202 2 51,061 154,536 109 ,313 7,37 192,745 130,170 
February.. 9 2 47,955 138,096 95,940 8,045 171,687 126,799 
March...... 862 2 91,055 185,959 119,855 8,445 _ 197,527 162,048 
April...+s. 608, 402 2 59,961 166 ,061 97,925 7,392 157,708 119,356 
MAY. .cccees 711,859 un 51,572 180,376 119,987 7,608 203,177 149,127 



































Source: Daily Treasury Statement for total receipte from internal revenues; sessions; incluies corporation income tax on Alaska Railroad. 
reports by collectors of internal revenue for collections by type of tax. 2/ Beginning with the fiscal year 1947, collections from the unjust 
Detail by type of tax is available only on a collection basis. Receipts enrichment tax, previously carried in this colum, are incluied with 
on the Daily Treasury Statement basis are compiled from the latest daily other repealed taxes wxier "Miscellaneous". 
reports from Government depositaries; they do not coincide with amounts FY Repealed for years ending after June 30, 1945, 
reported by collectors because of the lag in deposits of collections and 4/ Repealed taxes not shown separately are incluied under "Miscellaneous", 

because certain taxes are paid directly into the depositaries. beginning with figures for the fiscal year 19h8, 


1/ Excludes collections for credit to certain trust accounts for island pos- 
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INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 
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Table 2.- Detail of Collections by Type of Tax ~ 
(In thousands of dollars) 





Eleventh month of fiscal year 














Total corporation income and profits taxes....... 

Total income and profits taxes....cssssceccecsesesces 
Employment taxes: 

Social security taxes: 

Unemployment insurance,....sscsescccceseccseseces 

Total social security taxes......cscccsccesececes 
Radlrvoed retaremant,...cccccescsocccccccescccccesesese 
Total employment taxesS......ccecccesecccccccscesesecs 


Miscellaneous internal revenue: 
Capital stock tax 6/.. 





Estate tax....ccccccccccscccesscccs 


GALE RAR. ccccccacccccscccccccececocesssccccsccocssvooe 
Liquor taxes: 
Distilled spirits (imported, excise)........se.. 
Distilled spirits (domestic, excise)...........+. 
Distilled spirits, rectification tax............ . 
Wines, cordials, etc. (imported, excise)......... 
Wines, cordials, etc. (domestic, excise)......... 
Dealers in distilled spirits; rectifiers; 
manufacturers of stills (special taxes).. 
Stamps for distilled spirits intended for export. 
Case stamps for distilled spirits bottled in bond 
Container stampe.. 
Fermented malt liquors. essecvens oe 
Brewers; dealers in malt liquore "(special taxes 
Total liquor taxes........... 


Cigars (small)..... 

CAGRTOUNEE-FRATED) «0.0 vecccccecctesvesseccecsecoue 
CUMAMOCIEN COREED) . cin coccvnccesesersvevesccececce 
Snuff....... PPPUVIVETITTTI TIT TTTTriri eri 
Tobacco (chewing and 

Cigarette papers and tubes......c.csesececececees 
Leaf dealer penalties, OtC.....ccececesevcceccecs 
Cigarette and cigar floor taxes........sseseseess 


See eee eee eee esas eseseseres 


eee weer erererereres 


Total tobacco taXeS....ccescccccccccscsecseseccese 
Stamp taxes: 
Bonds, issues of capital stock, deede of 
conveyance, etc........ 
Transfers of capital stock “and ‘similar interes 


Silver bullion sales or “transfers........ 


erereeee 
Cee eeeereseees 


eee eeereseree 


Total stamp taxes....... 


eeeeeeresees 











Fiscal year First 11 months of fiscal year 
Type of tax 1948 19h9 1gh9 1950 1gh9 1950 
(May 1949) (May 1950) 
Income and profits taxes: 
Individual; 
Withheld by employers.......ssssceccocscesecesece 11,533,577 10,055,502 10,022,188 9,701,394 1,464, 711 1,762,527 
? 
8,847,469 7,363,329 6,438,829 5,785,734 90,702 63,739 
616,734 632,991 582,120 561,438 4g 382 , 
Total individual income taxes.....ccscescessecees 20,997,781 18,051,822 17,043 ,137 16 ,048 , 566 1,604 , 795 1,878,358 
$$ 2 FF — —_______ __ 9 2 _____ ____ @ __________—_ __j @__________________} 
Corporation: 
enka 8, 864 so,60e | 8,436 8 164 42,16 
Current 2/...ccccccccccccccceccocccccesccccse 251 10 A 36 ,902 235,700 970 1 1 
liNecrunansshenamitnedsanedsnaaadanss "987,248 838; 0h2 ” 76,323 ” 750,566 66,920 58,811 
Excess profite taxes: 
Declared value 3/...cccscceccvcccccsccecccocs 17,643 16,233 14,968 Uo 907 89 
Revenue Act of 1940 b/.....cscccceccevceceres 305,251 19h ,495 183, = 80,1 9, 12,043 
Army and Navy contracts 5/.....seccocsecceees 16 208 © = 







































































10,174,410 11,553,669 9,381,944 9,073,739 241,925 213,103 
31,172,191 29,605,491 26 425,081 25,122,306 1,846,719 2,091,461 
1,612,721 1,687,151 1,681,820 1,848, 806 316,199 554,420 
208, 508 226 ,228 22h 483 221,947 . 689 13,305 
1,821,229 1,913,379 1,906 ,303 2,070,753 327,888 567, 726 
560,113 562,734 474,811 446 311 47,853 28,975 
2,381,342 2,476,113 2,381,114 2,517,064 375,741 596 , 701 
1,723 6,138 5,558 255 3 ll 
822,380 735,781 |  _—_ 685,834 605,133 64, Goh 4g 830 
76 ,965 60,757 57,807 47,086 1,347 1,743 
109,965 121,773 111,463 115,034 9,842 10,036 
1,326,261 1,276,175 1,179,301 1,185, 20% 97,360 100 , 825 
34,983 33,793 1,404 27.6 55 2,545 2,332 
2,533 2,448 2,389 2,300 169 198 
58,429 63,334 58,620 65,970 4,708 5,658 
9,500 9,973 7,084 7,210 200 234 

7 6 5 8 -2 1 

4b7 375 358 672 12 52 
12,036 11,907 10,957 10,821 986 962 

43 20 19 3 1 - 
697,097 686 ,368 617,047 597 ,562 60,353 59,998 
4,020 4,430 3,304 3,525 7 80 
2,255,320 2,210,601 2,021,950 2,016,264 176,247 180,376 
46 ,686 45,530 41,457 38,485 3,433 3,269 
66 59 5h 53 4 & 

5 6 5 1 1 
1,208,199 1,232,728 1,118,153 Bs as 14h 108,125 113,226 
7,372 7,272 6,687 596 581 
37,02h 35,435 32,316 = ras 3,069 2,839 
926 841 ™ 65 6 

1 > * ven * - 

2 2 1 1 * * 
1,300,280 1,321,875 1,199,446 1,206,374 115,293 119,987 
50,771 46 ,667 42,680 4h 167 3,485 4,459 
20,374 17,910 16,577 21,397 1,453 2,432 
7,867 7,564 7,114 10,069 533 704 

45h 656 1 2 

79 , 466 72,828 67,027 75,754 5,481 7,608 


























Footnotes at end of table. 


(Continued on following page) 
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Table 2.- Detail of Collections by Type of Tax” - (Continued) 
(In thousands of dollars) 



















































Fiscal year First 11 months of fiscal year | Eleventh month of fiscal year 
Type of tax 
1948 1 1 x 1g9h9 1950 
* " wad ved (may 1989) (may 1950) 
Miscellaneous internal revenue (continued): 
Manufacturers’ excise taxes: 
DN SE Eidcwvecccccusendnnesséecctooteess ain ,88 81,760 71,236 66,618 7, 52h 6,252 
UD dishakhepécsenscc6oocadbsbedscodecedsceesns 478,638 503,647 455,493 480 , 302 47,004 45,337 
Tires and tubes....... sekGhs cthbadibadceshescedneas 159,284 150, 138,817 136 ,953 11,465 14 ,000 
Automobile trucks and hanghmetetneneseces 91,963 136,797 128,485 115,511 11,975 8,906 
Other automobiles and motorcycles........sseeseees 270,958 332,612 292 , 768 412,985 33,261 bh ,257 
Parte and accessories for automobiles..........+.+. 122,951 120,138 111,539 80,251 8,368 7,698 
PNG MII 6s ,dncacnbdbewetdhedesetdcepienes 69,701 79,347 71,760 78,822 6, 82h 8,626 
Electric, gas, and ofl appliances..........s.ssee0 ,858 80,935 75,809 72,458 5,37 8,538 
Electric light bulbs and tubes,.......csesecececeee 2h ,936 ,172 2h 729 19,783 2,310 2,199 
Radio sets, phonographs, aon, SOR ania aasione 67,267 49,160 46 , 828 37,920 3,595 4,437 
Phonograph records........csesesecseeees heceunashe 7,532 6,483 6,095 5,291 556 493 
Musical instruments.......... isheteadsiosmae daaed 10,573 9,293 8,67% 8,005 1,440 Th 
Mechanical refrigerators, air-conditioners, otc.... 58,473 77,833 72,315 55,80 8,298 11,032 
eeseccees dink eee 10,610 » 738 8,046 8,313 1,136 
» TOT 33,34 30,671 27,657 3,206 3,017 
43,935 3,140 40 ,089 2943 3,280 3,362 
18,828 19, 846 17,987 14 ,350 1,720 1,569 
11,277 10,379 9, Tah 8,078 469 401 
GRY MA IIIIIDL« ccoacocnevieccasscanacencens 810 760 439 57 31 
Total manufacturers’ excise taxes........sceseceeee 1,649,234 1,771,533 1,611, 843 1,666 , 48h 157,861 171,567 
Retailers’ excise taxes: 
NEA Aga MNdD Es dacs cccaceneapaapabesigavasaabance® 79,539 61,946 59,773 43,878 2,791 2,469 
Pe enabtsneviknccccedeceoengskastidkcavidoedes 217,899 210,688 19h ,983 175,971 13,336 13,732 
TRBTEED. caccccccecccccccecccecse eeececocecocococece 80 ,632 &, »Bh9 70,291 6,456 7,092 
Toilet preparations... eeeecereccecees eeeeee erccee . 91,852 93,969 86 , 34 86 , 859 983 8,317 
Total retailers’ excise taxes.......scecccceccesecs 469,923 4h9,211 415,949 376,999 29,566 31,610 
Miscellaneous taxes: 
Sugar Act Of 1937....sesesesees éc 71,247 76,174 70,196 65,800 5,58 5,717 
Telephone, telegraph, radio, and cable facilities.. 275,255 311,380 289,906 288,122 40,031 29, 845 
Local telephone service........sccesecesess se 193,521 22h , 531 206 ,085 230, 747 2h ,639 2h 498 
Transportation of oil by pipe Se dks kecae pare 18,773 19,325 17,494 17,461 1,596 1,534 
Transportation of persons, etc......,se.e00+ idonese 246 , 323 251,389 234 ,206 211,646 18,989 17,415 
Transportation of property.......csssccecccecececes 317,203 337,030 311,06 292 ,5 28,585 28 , 822 
Leases of safe-deposit boxes. 5......ccccccesecccess 9,081 9,461 8,670 8,758 822 765 
Admissions to theaters, concerts, 0tC.......ssesess 385,101 385, 843 355,183 342 ,456 30,660 30,371 
Admissions to cabarets, roof gardens, etc.........- 53,527 857 h5 ,037 37,907 3,707 3,3 
Club dues and initiation fees..... iad + ANS TO 25,499 27,790 2h ,666 25,614 2,965 3,214 
Bowling alleys, pool tables, 6t0.....scsccsecseeces f 3,805 3,170 3,040 29 ho 
GE, INE GINGER cc cecinsksovcaccoesedeosdeecs 19,271 21,088 18,830 18,074 254 336 
Adulterated and process or renovated butter, and 
PEE GUNN ccicaeneccécosncacsvedteentaedesncés 20 21 21 102 ° oh 
Oleomargarine, including special taxes..........+++ 9, 806 17,541 15,721 27,819 1,138 1,649 
Narcotics, including marihuana and special taxes... 889 815 578 603 53 
Coconut and other vegetable oils processed......... 25, 70h 17,460 15,467 15,236 1,222 1,316 
National Firearms Act.......cscsccececesesesccseces a ln 8 5 ° 
All other, including repealed taxes not 
SOPABACORF. ccccccccecccececocccccecococccccececss 397 273 265 314 96 17 
Total miscellaneous taxe6......ssccscssesecessseees| 1,655,712 1,752,792 1,616,550 1,586 ,262 160,357 149,127 
Total miscellaneous internal revenue........s+seseeeee0| 8,311,003 8,381,515 7,681,964 7,580,610 710,979 711,859 
Total internal revenue collections......scsececccececsccces| 41,864,536 40,463,119 36,488,158 35,219,980 2,933,439 3,400,021 
Adjustment to Daily Treasury Statement.........ssseseceeees -11,051 -155, 83% ~8h0 ,835 -360 ,928 32h 266 ~680 , 583 
Total receipts from internal revenue (Daily Treasury 
DUNE oschcosccusdccccatccdbbadecceanedoqutancestccs! SRA 40,307,285 35,647,323 34, 859,052 2,609,193 2,719,438 















































possessions, etc.; incluies corporation income tax on Alaska 
Railroad. 

Current collections consist in general of taxes paid within twelve 
months after the close of the taxable year for which the return 
was filed. 

Repealed for years ending after Jume 30, 1946, 

Repealed for years ending after December 31, 1945. 

Under the Vinson Act. 

Repealed for years ending after Jume 30, 1945, 

less than $500. 


Source: Daily Treasury Statement for total receipts from internal revenue; 
reports by collectors of internal revenue for collections by type of 
tax. Detail by type of tax is available only on a collection basis. 
Receipte on the Daily Treasury Statement basis are compiled from the 
latest daily reports from Government depositaries; they do not coincide 
with amounte reported by collectors because of the lag in deposits of 
collections and because certain taxes are paid directly into the 
depositaries. 

L/ Excluies collections for credit to certain trust accounts for island 
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Table 1.- Money in Circulation 
(In millions of dollars except as noted) 



















































































‘ Paper money 
Total 
Federal 
End of fiscal money in Total Gold Treasury Federal R National 
year or month circula- paper certif- a. notes — Reserve Bank povnsh 
tion 2/ money ieates icates of 1890 notes notes iad 4/ 
IGAE . c corccdcacecocesoccess 12,383 11,600 59 1,754 1 317 9,310 19 139 
TE cecadkibhentesaconccsen ne 16,492 57 1,649 1 322 23,747 58h 132 
WRB. ccccdssbeccescoseseoes 22, 50h 21,438 5h 1,588 1 322 % 597 126 
INS. cocccocececcccccovcece 26 , 7Th6 25,541 52 1,651 1 323° 22,867 527 120 
IGNE.. cccccccvccccccccccoces 28,245 26,945 50 2,025 1 317 23,973 46h 114 
28,297 26,942 48 2,061 1 320 23, 406 106 
27,903 26 , hee 45 2,061 1 321 23 ,600 353 99 
27,493 26,034 43 2,061 s 319 23,209 309 93 
27,154 25, al 2,177 1 321 22,759 27 86 
27,394 25,937 43 2,050 1 316 23,130 306 92 
27,393 25,931 he 2,071 1 317 23,106 302 91 
27,412 25,945 he 2,095 1 315 23,201 299 91 
October. ...csscecccess 27,407 25,933 ko 2,104 1 315 23,085 296 90 
November.....secseseee 27,543 26,059 4o 2,114 1 317 23,202 293 90 
December... .ccccecsesece 600 26,116 he 2,120 1 312 23,262 291 89 
1950-January...sccsccoseces 26,941 25, 48h kl 2,023 1 306 22,737 286 &9 
Fe cocccccccccece 27,068 25,609 AL 2,064 1 315 22,816 284 88 
MAPGR. .ccccccccoccccce 27, 0h2 25, 57% 41 2,095 1 317 22, 283 88 
MPL. cocscccccsecscess 27,068 25,571 4) 2,121 1 319 22, 279 87 
27,090 600 kL 2,179 1 322 22,694 276 3 
Diciaccotasetsess 27,154 25,659 kl 2,177 1 321 22,799 27h 
Coin Money in 
Ené of fiscal a circulation 
your oF month Total noon Subsidiary Minor per capita 
coin pe a silver coin (in dollars) 
WR ovo cedccesnsedsveccodss 783 66 50h 213 91.95 
WAS . cdcdavcecccesscesosess 929 8h 610 236 127.63 
IGUh. .coccccccccccccesccece 1,066 103 700 263 Y 
WR icin dé dinétcncsdeccessess 1,205 125 788 292 191.61 
WRB ec cdiedccccsecesaces ess 1,300 140 8h3 317 199.99 
WRT. i6 cde décocccessseveces 1,355 148 876 331 196.46 
IGN. 0sccc cdcccccecceoceces 1,421 156 919 346 190.37 
WD. ccvossscccescssccceses 1,459 164 940 355 184 .25 
BD Bs cngieaecasdoossdexes 1,495 170 964 361, 178.99 
IU-DEP ievevesecesssace 1,457 165 937 356 183 .30 
August. .coccocscccccces 1,462 166 938 357 182.99 
September.......esee0+ 1,468 166 943 358 18, 
OSCOBET. cccccccccccces 1,474 167 948 359 mae 
November.....sssseseee 1,45 167 956 361 183.1 
December. ...esseseeses 1,484 168 955 361 183 ,26 
1950-January,..cscscccccces 1,457 168 934 356 178.64 
Fobruary...ssscoersees 1,459 168 936 355 173-3 
March, .cccesesocessces 1,468 168 glu, 356 178.87 
AMPED s scccccccoccccess 1,476 168 951 358 178.70 r 
GE os cseseedebateds 1,490 169 961 360 178.78 
NS Ee 1,495 170 964 361 178.99 
Source: Circulation Statement of United States Money. 3/ Treasury notes of 1890 in circulation are being canceled and retired 
V/ Excludes money held by the Treasury, money held by or for the account upon receipt by the Treasury. 
of the Federal Reserve Banks and Agents, and coin estimated to 4/ Federal Reserve Bank notes and national bank notes are covered by 


be held outside the continental limits of the United States. Incluies 


paper currency held outside the continental limite of the United States. 


2/ Gold certificates were withdrawn from circulation in 1933. 


a0 


deposits of lawful money and are in process of retirement. 


Preliminary. 
Revised. 
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Table 2.- Monetary Stocks of Gold and Silver 
(Dollar amounts in millions) 





End of fiscal Gold Silver to gold ané 
($35 per 


eo fine ounce) fine ounce) monetary stocks 


= 
3 
3 
Fy 
§ 
5 








8 


WRB. ocrecccccccccocweesccocecocccesesccccccecocccocectccescecesseese 2 


4,306.3 
Wvcocvesdcccecdsocccccdscccecedccccccccsceseccccccccccecesccccccccs 21,173.21 3,947.9 15.7 
Wicdoccovcscknesesnveccetndnctp ccceccccesagcoccceccoconsecceoeene 20,213.0 3,685.8 15.4 
IGR6. voccccccccsccccccccccccccscccccecccccecesecccocosocccoeccocococs 20 ,269.9 508 hs 14.8 
Wire ccccccacccdpecccccdccccesetacccsdesccenosoceccsssccossecosesose 21,266 .5 »525.7 14.2 
IGND. ecccccoccccccccsccccccccccecccccccccccctocccegoccceooceesoccess 23,532.5 571.0 13.2 
Manecncdcscedbanneccodeccaccoanecccbecccedseohsccaccesesesseceesne ’ 3 618.3 9 
SEE Dib acdccacccmncnsccdococdennassendaccoqousscccosscenéeoesecepane 2h ,230. 672.5 2 


PD PPYTTTITITITITITITITILITITILITTTTT TTT TTT riiTireirer Tee 601.8 
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OSCARS ec ccccccccccccccccsocccccccccececscecececccccecoescecococe 2h , 583.6 


NOVEMDET. ccccccccccescceccccceseccccccsccesesesesssessossccesess 


DERG s cacdcococececcossecesococecceccesccececeoeessécoccesece 2b 427.1 
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Source: Circulation Statement of U. S. Money; Daily Treasury Statement for Pp Preliminary. 
preliminary figures. For detail of silver monetary stock, see Table 4. 


Table 3.- Gold Assets and Liabilities of the Treasury 
(In millions of dollars) 





Liabilities 





End of calendar 


year or month Gold assete Gola certif- Gold reserve Exchange 


against J. Ss. Stabilization 
icates 2/ notes, etc, 2/ Fund 


20 ,611.9 156.0 
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WD scocncsccssacdccboccsssesevcceqccccecceosccsoes 21,937.8 19, 821.0 156.0 1,800.0 160.7 
WR cicccsceccoscecsesccceseccccscsebeceseccecoocose 20,618.8 18,497.% 156.0 1,800.0 165.4 
Wa chocdeceocscctscdnsessnccocccegeccscsscscecbocs 20, 064.9 17,914.1 156.0 1,800.0 194.8 
WP cncnegcnescccsechateccsscccevessessescecéssncce 20, 529.0 18,430. 156.0 1,800.0 rhe. 
WRT ccccceccccces eccncedccccscececconces 22,753. 21, 544.0 156.9 - 1,053.9 
WRGrccrcceccceses bdedoudeneneetedssobace 2h ,2k3. 23,010.0 156.0 - 1,077.9 
Panes abedessséesadsakskséduccodadecstcésadinerse 2h 427. 23 ,217.9 156.0 - 1,053.2 
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Source: Circulation Statement of U. S, Money; Daily Treasury Statement for (>) the redemption fund - Federal Reserve notes. 
Reserve against United States notes and Treasury notes of 1890. 


prel figures. 2/ 

1/ Comprices (1) gold certificates held by the public and in Federal 3/ Excluies gold in active portion of Exchange Stabilization Fund. 
Reserve Banks; and (2) gold certificate credite in (a) the gold Pp Preliminary. 

certificate fund - Board of Governors, Federal Reserve System, and 
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Table 4.- Components of Silver Monetary Stock 
(In millions of dollars) 















































Silver held in Treasury Silver outside Total 
End of calendar Securing silver certificates }/ In General Fund wry silver 
year or month at $1.29+ 
Silver Silver Subsidiary Bullion for Bullion Silver Subsidiary per fine 
bullion 2/ dollars coin 3/ recoinage 4/ | at cost 2/ | dollare }/ | coin 3/ ounce 
MAG onccconccesccsepescnceeces 1,516.2 468.3 9.2 * 628.2 778.8 587.3 4,317.6 
19K3. ceccccccccccecsccccecccecece 1,520.0 400.4 lbh 19.1 551.8 96.8 684.7 4,207.3 
IGN. ccseccdcecooseccvenvevecces 1,520.1 376.5 12.5 - 405. 117.5 ™.6 3,870.6 
WF ccccccccccccccccccccccsoces 1,703.9 356.4 10,2 x 185.6 137.5 846.7 3,512.8 
Whbodsroncaambepeeeibedecss 1,911.2 343.4 14.0 - 93.1 150.1 901.1 3,514.2 
IDAT. ococcvcsecsdovessocscccceses 1,937.5 337.2 13.1 - 91.1 156.3 928.7 3,547.9 
TIGRE... ccdzecewerconugessensseses 1,971.5 ol 5.9 - 89.3 165.0 971.5 3,596.7 
IND. ccocccccccccccvcecscccccese 2,003.2 321.9 11.4 - 94k 171.0 982.2 3,643.1 
IDNDP-FulFecccecccscoscersocccece 1,989.2 325.3 14.9 3 90.8 167.6 97% 6 3,622.4 
Mee menbdadasokessceesse 1,992.4 32h.1 14,3 3 91.2 168.7 975.4 3,626.3 
September...cccesesccecseces 1,995.7 323.2 13.5 a 90.8 169.6 976.6 3,629.2 
GN cnccicvcnccctagsess 1,997.2 322.9 12.4 By i 91.4 270.0 978.0 3,631. 
Howembe?..ccccccccccccccecs 2,001.1 322.4 11.6 4 92.0 170.4 980.7 3,638.2 
December’...cccccccsecccccce 2,003.2 ' 321.9 11.4 - Ohh 171.0 982.2 3,643.2 
IOI JAMA... so cceccccsvcoccese 2,006.5 321.8 13.0 | 93.5 171.0 982.0 3,645.8 
SNRs ssccccctsssvoese 2,008.3 321.8 15.0 el 93.8 171.1 9824 3,649,2 
MAPON.+esscesesecersseeeees 2,010.9 321.7 15.7 2 oT 171.2 983.0 _ 3,652.9 
APPAL. co cccocccecccccccoccs 2,013.4 321.6 15.7 2 97.1 171.2 984.1 3,660.4 
GA cdnccccchsudevesueweses 2,018.9 320.9 14.8 3 96.9 171.7 986.5 3,666.1 
GRP Be ceckeiusduciiacecuns 2,022.8 320.1 11.2 ‘ 97.6 172.5 990.3 3,672.5 
Source: Circulation Statement of U. S. Money; Daily Treasury Statement for Secretary of the Treasury for amounts). 
certain preliminary figures. tb Valued at $1.38+ per fine ounce. 
1/ Valued at $1.29+ per fine ounce. 4/ Valued at $1.38+ per fine ounce or at $1.29+ per fine ounce accord- 
2/ Includes silver held by certain agencies of the Federal Government (see ing to whether the bullion ie held for recoinage of subsidiary 
of 


Daily Treasury Statement for amount). 


leased to foreign 


governments 
the fiscal years 1942 through 1946; see 1946 Annual Report of the 


Does not include silver lend- 


(these transactions all took place during 


0 


silver coins or for recoinage 
Pre. 


liminary. 
Less than $50,000. 


Table 5.- Silver Production in the United States and Acquisitions by Mints and Assay Offices” 
(In millions of ounces or dollars) 

















Silver Silver acquisitions by minte and assay offices 
production in 
Calendar year United States Newly mined domestic Foreign silver 3/ Total 
or month silver 2/ 

Ounces Ounces Dollars Ounces Dollars Ounces Dollars 

WR siciccccacadscguiesesse 55.9 47.9 34.0 14.3 6.0 62.1 40.0 

Oe Seer 40.8 5.5 3.9 - - 5.5 3.9 

Ses strevacosavernsetaers- 35.7 . r - - : 2 

WF ccccantsteccaceonaseuans 8 4.9 4h - - 4.9 4h 
Wisin cclcessontaodigiatabs 36.1 30.3 &/ 27.4 4/ - - 30.3 &/ 27.4 &/ 

iacapeacecsces ‘ 36.1 36.8 33.3 - - 36.8 33.3 

WP cdcsdcecssessesducccsses 34.6 33.0 29.9 - - 33.0 29.9 

IGNOU. occsenccecosvccoess 2.3 3.2 2.9 - - 3.2 2.9 

MEER. cocccicescccceces 2.9 3.0 2.8 . - 3.0 2.8 

Septomber....ssesceceses 2.2 2.2 2.0 - . 2.2 2.0 

Cas ccsccccccocsese 2.9 2.1 1.9 . - 2.1 1.9 

November....sssecesecece 3.1 1.9 1.9 - - 1.9 2.7 

Docember....csecssececes 3.2 4.0 3.6 . - 4.0 3.6 

1950-January...cceccseccccces .0 2.0 1.8 . - 2.0 1.8 

a Liaibntundeccdanse 3°5 2.6 2.4 - - 2.6 2.4 

Wi ancdbdcictcecdotes 3.7 2.8 2.5 - - 2.8 2.5 

SURE. icccedtsciisecess 4.2 6.3 5.2 - - 6.3 5.2 

UB <0's cpeccenceccieeee 3.9 4b 4.0 - - 4d 4.0 


























Annual figures from the Bureau of the Mint. 


Monthly figures on U. S. 


silver production from releases of the American Bureau of Metal Statistics; 
these will not agree with the annual figures. 


the "Treasury Bulletin” for August 1943, page 74. 


For information on silver production in other countries, see annual reports 


of the Director of the Mint. Data from 1933 through 1941 are summarized in 


Acquired at 64.64 cents per fine ounce until April 9, 1935; at 71.11 cents 


per fine ounce from that date wtil April 23, 1935; at 77.57 cents per fine 


ounce from April 23, 1935, to December 31, 1937; at 64.64 cents per fine 





&€ 


ounce from December 31, 1937, to July 1, 1939;at 71.11 cente per fine 
cunce from July 1, 1939, to July 2, 1 
fine ounce since July 2, 1946. 

3/ Acquired at various prices averaging approximately 51 cente per 


fine ounce, 


3 and at 90.5 cents per 


Includes 0.2 million ounces valued at 71.11 cents per fine ounce 


totalling $0.2 million, and 30,1 million ounces valued at 90.5 
cents per fine ounce totalling $27.2 million. 
Less than 50,000 ounces or $50,000. 
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Table 6.- Seigniorage on Silver 
(Cumulative from January 1, 1935 - In millions of dollars) 





















































These items 
tary value of silver bullion revalued and 


Sources of seignicrage on silver bullion revalued }/ 
Seigniorage Potential 
End of calendar on coins Misc, sil Newly mined | siiver Pur- | Nationalized | Total poe an ce Pm 
year or month (silver and (inel. silver —— oa peer (acts chase Act silver seigniorage | °2ver meraden 
minor) bullion held age ge eA July ©, 1939+ | of June 19, | (Prov. of on silver a 2/ 
June 14, 1934) July 32, 1986) 1934 Aug. 9, 1934)] revalued 
WIS occccsestcccccccece 18.5 48.7 16.8 ease 226.2 34.5 326.2 274.9 
Rete 46.1 48.7 36.0 cose 302.7 34.7 422.1 397.5 
Wi edciccséaccedsseces 63.7 48, 58.0 cess 366.7 34.7 508.1 541. 
WB ecsccccecescecccss 69.5 48.7 T%.9 4066 457.7 34.7 616.0 758.8 
WD ibcctcccvecedesdiee 91.7 48.7 87.3 4.2 530.7 34.7 705.6 950.6 
19h0. 122.2 48.7 87.6 25.7 362.7 34.7 59 « 1,055.8 
1ghl.. 182.1 48.7 87.6 48.3 580 34.7 799.7 1,089.0 
19h2.. 2h5.7 48.7 87.6 63.6 58h .3 34.7 818.9 1,048.2 
1943.. 299.6 48.7 87.6 65.3 58h .3 34.7 820.6 967.3 
19h 362.3 48.7 87.6 65.4 38h .3 34.7 820.7 717.3 
Wie cccccecccovesdccce 429.5 48.7 87.6 65.5 701.6 34.7 938.1 333.2 
WB rcccccocccecccceses 491.9 48.7 87.6 66.5 832.1 34.7 1,069.6 161.2 
WAT ccccccecccocececes 520.5 48.7 87.6 T.5 832.1 34.7 1,077.6 146.8 
WRBsi ccccecsccccccsose 559.2 48.7 87.6 84.6 832.2 34.7 1,087.8 129.9 
WBecccccccccoccsceses 578.7 48.7 87.6 93.5 833.6 34.7 1,098.1 127.2 
IDNG-TULY. .cecesceceses 572.2 48.7 87.6 89.9 832.2 34.7 1,093.1 126.2 
pA 572.7 48.7 87.6 90.9 832.2 34.7 1,094.1 12h .2 
September......+.+ 573.8 48.7 87.6 91.9 832.2 34.7 1,095.1 123.1 
October.....eseee- 574 5 48.7 87.6 92.3 832.2 34.7 1,095.5 12h. 
November......0+0+ 576.7 48.7 87.6 93.5 832.2 34.7 1,096.7 124.3 
Decomber....+.0+0- 578.7 48.7 87.6 93.5 833.6 34.7 1,098.1 127.2 
1950-January....ceesces 579.8 48.7 87.6 ohh 833.6 34.7 1,099.0 122.2 
February...ssseees 581.9 48.7 87.6 95.0 833.6 34.7 1,099.6 122.6 
GBivnscccice ccces 563.4 48.7 87.6 95.7 833.6 34.7 1,100.3 121.4 
MMs vin sécccvices 584.5 48.7 87.6 96.5 833.6 34.7 1,101.1 124.8 
WPiawsncecoceceve 585.1 48.7 87.6 98.1 833.6 34.7 1,102.7 121.4 
Maccxcccenseses 586.0 48.7 87.6 99.4 833.6 34.7 1,104.0 121.9 
Source: Office of the Treasurer of the United States. 2/ The figures in this colum are not cumlative; as the amount, of 
represent the difference between the cost value ani the mone- bullion held changes, the potential seigniorage thereon changes. 


y/ 


5 
4 
g 


Table 7.- Increment Resulting from the Reduction in the Weight of the Gold Dollar, June 30, 1950 











Allocations of Charges against Unexpended balance 

increment increment of increment 
Exchange Stabilization Fumd.......scccccseccecsececscececesesescssesssssceseseeseess $2,000,000 ,000.00 $2,000,000 ,000 .00 - 
Payments to Federal Reserve Banks for industrial loans.........scesccccecececececers 139,299, 556.99 27, 546,310.97 $111,753 ,246 .02 
Is CN GIR oa cecvecncccdccdccscccchedscacbesédasscsccccsnncdiesions 23,862, 750.78 - 23 , 862,750.78 
Melting losses On gold COIN.......csssececccccccsccccsccscecececseeceesseeeseseeeses 2,175,121.93 1, 854,382.14 320,739.79 
Retirement of national bank notes........scsescccseccceccsccscccecesecesevecesecenes 645, 387,965.45 645,387,965.45 - 
Unassigned. ...ccccccccscccccccccccccccccccscccccccecccccccccccccccccsccccceccoooeces 8,496 ,350.9% - 8,496 350.94 
Potad InaveMEMt,..ccccccccccccscccccccccsccccosccocccocccecesccecccocccoccesccoocese 2,819,221, 7&6 .09 2,67, 768.658. 56 Jeb 433,087.53 























Source: Office of the Treasurer of the United States. 
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Table 1.- Balance: Sheet as of Juné 30, 19049, and March 31, 1950 





June 30, 1949 March 31, 1950 





the United States, checking account... $7,149,798.88 $7,198,005.57 
Bank of New York, special accout.. 51,958,320.52 132, 769,996 .69 
officers’ balances and advance accounts. 28, 082.7% 19,577.00 


$59,136 ,202 1s : 5 $139,987,579.26 


E 
i . 
i 


= 





z 
: 


of Secretary of the Treasury in 
Federal Bank of New York: i 
ial No, 1, BOMA. ccovccccccccccccosesecs 170,932, 47% .35 113 ,343,378.16 


foreign banks (foreign exchange): 
BUOMOS . co cccccccccccccccccccccscecécocvcccocce 87 
POBOS . cccccccecesesesscccsseseseseseseseses 37,138 
Indian rupees... cccccsccccceccccoscccececececcccces 99TO 
Pakistan TUPSOS cc ccccccececessessecsesecsecessseseses 3,479 


| 


Spec 


i | 
iu 


Due 
9.48 


10 

86 15,000,000 .00 
128 10,037,960.79 
36 2,962,173.07 


55,675,905.50 28,000,143 .34 
20,000,000 .00 
Accrued interest receivable......csesscecececccscsceees 82,936.11 83,671.77 
- 3,392.22 

. bh , 706 .83 

305, 827,518.10 301, 462,871.58 


Hi 





Total due from foreign banks.....scccccsecccccecess 
Investments in United States Government securities..... 20 ,000 ,000 .00 


Accounts Teceivable....cscscsccesscdsccccscssccccessees 
Federal Reserve Bank of New York, clearing account...... 


Total aB80ts..crcccccsccccccccccccccescvececobescsccecs 








Liabilities and capital: 
Accounts payable: 
Vouchers PAVEDLS. ccccccccccccccccccccccececccccccces 6,649.25 ¥ 
Employees’ pay-roll allotment account, United States 
BAVINGS BONS. ....sesecesecesecccccerssseecseseors 1,049.59 3,316.68 
Due on PUTOCNASOS... ceccccccccccccecevesecesecesscece 2,617,152.31 <e. 
Miscellaneous ....cccccccsecccececececccecesccssesece 95,402 .55 8h, Shh 632 


Total accounts payable.....ccccccccccccccccscccesess 
Reserve for expenses and contingencies (net)........see 





2, 720,253.70 87,860.99 
12,980,176 .49 8,856 228.13 
2,000,000 ,000 .00 





Capital account...ccccccccccccccccccccccccsecccecoseseses| 2,000,000,000.00 
Deduct - Subscription to International Monetary Fumi| 1,900,000,000.00 200 ,000 ,000 .00 1,800 ,000 ,000 00 200 ,000 ,000 .00 
Net income (See Table 2)....cccccccccccccccccccceccceces 90,127 ,087.91 92,518, 782 .W6 
Total liabilities and capital.....ccccosccocecccccccccce 305, 827,518.10 301, 462,871.58 
=== ————_—_—_—_—_—_—————— 

















Note: Annual balance sheets for fiscal years 1934 through 1940 appear in the beginning with that for December 31, 1938, have been published in 
1940 Annual Report of the Secretary of the Treasury ani those for the "Treasury Bulletin". 
succeeding years appear in subsequent reporte. Quarterly balance sheets 








Table 2.- Income and Expense 
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Classification 


January 31,.1934, through 
June 30, 1949 


Jenvary 31, 1934, through 
March 31, 1950 








Income: 


Profite on British sterling transactions....ccccesccsessesececescescccsseocecoeces 
Profits on French franmo tramsactions...sssesssecscccssecccccececsccecesseusseseses 
Profits on gol4 bullion (incluiing profite from handling charges on gol4)......+.0 
Profite on other gold and exohange transactions.....sccccsesessceserccccesecececes 
Profits on silver transactions... csecssesesesececececeseccsesecesececesssessseses 
Profits on sale of silver bullion to Treasury (nationalized).........csssssseseees 
Profits OM ImvestMONtS...ssseccccccccccceseseresessccseessssessesecssesseseseeeees 
Interest OM INVOStMONtS....ccccccccccerereseceserecesereseseseeseresseseseseeesess 
Miscellaneous Profits...cccceccccccseserecesesereseseseseseseessesssseeseseseeeees 
Interest earned on foreign dALANCOS....cceseceescccececesecceseeecesseseseeesesses 
Interest earned on Chinese YUAN.....cscccccsecscesescccsssscessceseceseseseseseses 


Total INCGMD..cccccccccccccccccccsccececcceesceccccceceeececccecececesesecececeses 


Expense: 


Perwonal SOTVICOS....csecccsccccnsserereseressseeeeeeeeseeeeeeseseeesessresesesees 
bos, ) PPPPEPETTITITITITITITITITITTITITITTTI TIT T TTT TUe 
Transportation of things.......ccccseccccccccccserecesecesceessesseseceseceseseeess 
COMMMUMICATIONS. cc ccececerereceseseees eres ererereeeeeseese sess ee seeeesesesesesesess 
Supplios and materials.....sssccecescsccecesescsesssesssseesesessssssseseseseeseese 


i.) |) PPPPPPTTTTITITETITITITITITITTTITiTirrriririrriiiririririiirir iii 


Total OXPONSE,..cscceseccceceseceseseseseeesee sees eres ees sessesseseseseseeesssesess 


Met INOGMO...ccccccccccccescccssccceeseeseseeeseeseseeseeeseseseeeseseseseseseseseseses 





$310,638.09 
351,527.60 
39,971,463 .53 
40,000 ,000,00 
102, 735.27 
3,473 ,362.29 
1,876, 790.55 
6,698,066 .89 
800 , 466.15 
2,287,970.81 
1,975,317.07 


$310,638.09 
351,527.60 
ke, b02 834 47 
40 ,000 ,000 .00 
102,735.27 
3,473,362.29 
1,876, 790.55 
7,073 , 802.55 
861,546.93 

2, 742,779.09 
1,975,317.07 








97, 848,338.31 


5,237,112.57 
289,643 .87 
612,020.39 
503,996.16 
71,086.67 
1,007,430. 7% 


101,171,333 .92 


6 ,054 055.76 
321,683 .0% 
620,209.19 
516,976 .67 

79,535.88 
1,060,190.91 








7, 721,250.40 


8,652, 551.45 








90,127,087.92 


92,518, 762 6 
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Data relating to claims on foreigners and liabili- 
ties to foreigners, and capital movements between the 
United States and foreign countries, have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, and Treasury regulations thereunder. Information 
covering the principal types of data and the principal 
countries is reported each month by banks and bankers and 
securities brokers and dealers in the United States. This 
information is published regularly in the "Treasury 
Bulletin". Supplementary information is published at less 
frequent intervals. All reporte are made initially to the 
Federal Reserve Banks, which forward consolidated figures 
to the Treasury. 


The term "foreigners" as used in these reports covers 
all institutions and individuals (including United States 
citizens) domiciled outside the United States. "Short-term" 
refers to original maturities of one year or less, and 
"long-term" refers to all other maturities. A detailed 
discussion of the reporting coverage, basis of reporting, 
and derivation of capital movements figures appeared in 
the April 1950 issue of the "Treasury Bulletin", pages 50-52. 
Revised report forms and regulations became effective with 


CAPITAL MOVEMENTS 
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fact that although the grand total figures on the revised 
reporting basis are reasonably comparable with those for 
preceding months, data for individual countries in some 
instances are not comparable because of certain changes in 
coverage and geographical classification. 


The supplementary information, contained in Section IV, 
is presented in three tables, appearing at different tines. 
Table I gives data by countries on short-term claims on and 
liabilities to foreigners as reported quarterly by 
exporters, importers, and industrial and commercial 
concerns in the United States. This information was 
published for the first time in the October 1949 issue 
of the "Treasury Bulletin" and begins with data for 
September 30, 1946. Table 2 supplies information by 
countries on long-term claims on and liabilities to 
foreigners as reported by banks and bankers in the 
United States. This table appeared for the first time in 
the December 1949 issue. Data are for the end of the 
calendar year beginning with 1942. Table 3 gives infor- 
mation on short-term liabilities to countries not regu- 
larly reported separately by banks and bankers. This 
table appeared for the first time in the April 1950 
issue. The data have been requested at irregular in- 
tervals, the earliest date being October 1943. 








the data for January 1950. Attention is called to the 


Section I - Historical Sumary 
Table 1.- Net Capital Movement between the United States and Foreign Countries 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
















Analysis of net capital movement in: 
Calendar year Net capital Transactions Transactions 

or month movement Short-term Brokerage “in domestic in foreign 
venking funds balances securities securities 
WIE ii casdnkcenacctamsensacctskesaapanibatetaaentankibedstes 5,354,071 3,770,922 100,870 626,731 855,548 

MR ickcicicnccctisctetecceccoscnsbasiecsstdiabiiahschisidsian 626,121 583,373 3,513 46 ,599 -7 
Sl anskcceahsecdésevcersietadouthhidneeinnediandaladl 1,286,893 1,168,058 13,372 27,767 7 bse 
WGAR . cocccccccccccccccccccccscccscccccecececoscsccececceeccece 1,3 . 8,529 210, 735 93,496 
Ma oi hoctsnc<gdscgnecedscsh buckspeedetalhibiavdsncddceste 1,074,375 1,216 ,303 17,794 -113,105 -h6 617 
WR iio sscdbcianhdihecscbatonctandinshaaaaseketeeain -793 ,32% 733,909 9,661 334 ,203 265,127 
Ms ishsssocsscginssccbsecuespuenehbaiadeaenneaieedteoban 334,163 395, 52h 11,318 -89,055 39,012 
GiGi cb0dkcckduindoannacthoanpaucetesseinmensebapaosebaenaeden 225,417 531,777 19,313 -192,215 -94 , 832 
MI as 0c6areceednecdstchscenensagetesshetinn meseetateabenates 194,458 90, 845 610 75,203 27,800 
WIO-DUR Ean scab skicadédsdncesdgasnidicbapiebabaaidedssasics -109, 541 -1h2, 725 3,189 20, 9,013 
Cg 5 5 indinic060ssckbosestGobebeainanbiatadideaess << %, -25,363 1; 96, 3,983 
CIES skis oioccssscgnscompeadsacmmatnalibutesinies ve 42,271 -15,2h1 5,806 47,217 ~80,053 
COU ok sc icicciccicccsaranbcacsassncablasecentcsoudes 167,839 117,501 -187 -2,387 52,912 
IS 5:66 6is 206 dbveksebbtene dc demaabecedecadsen se -1, -8,615 5,464 -7,315 20,036 
DOGGIE. ccccccecccccccscccdsescsesocececeoeseccoccoeccco 104 ,665 87,437 2,407 1,388 13,433 
1QSO~FADUATT 2. os ccccerccccvcccsccscsccccccesoscces 100,427 201,949 ~692 5,3 -106,160 
DORI so caneccasccccunutentetssécesanmed 228,503 76,164 -198 a’dbo 106,255 
MOPCh, .ccccccesccccccsececccecesesesenesecceees 82 hah 37,383 7,190 69,195 -31,344 
MIE Dicid5cs osccsdsivesNiasdtaae Sete 223 ,254 182,767 559 iy 4 436 
> bs EME ARE 182 063 134/129 -5, 368 28°98 2h 620 
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CAPITAL MOVEMENTS 
Section I - Historical Summary 
Table 2.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of period in thousands of dollars) 
Short-term claims on foreigners Short-term liabilities to foreigners 
Net 
End of calendar Payable —— en ra acs _— 
year or month in Total Deposits in 54 
Total } —* a our foreign ities 
currencies banks foreigners currencies 
WR esctnseccctccéeccstic | OD 30 ,916 72,048 143 , 709 4,205,389 3,523,328 668,168 13 ,893 3,958, 716 
SE RRS 257,929 34,387 86,378 137,164 5,374,903 4;134,412 | 1,222,580 17,911 || 5,116,974 
WR ecccccocccseccccoces 329,694 5h, 105,421 169,670 5,596,775 4,356,501 1,218,633 21,641 5,267,081 
WAR iccccocccsedvecscecees 392 , 766 47,489 100,267 245,010 6,883 ,068 9946 ,62h 1,910,898 25,546 6,490,302 
Meiduncrastedetiscere 708 ,253 98,119 319,639 290,495 6,480,262 4,693,911 1,745, 722 40,629 5,772,009 
SEE ren daennchbonsoaes 948,936 165,439 292 , 866 490,631 7,116,419 4,809,245 2,257,510 49,664 6,167,483 
19KB.....ccccccscecesecese [2,028,700 100/371 361,197 557,132 7,717,960 5,209,820 | 2,437,751 70,389 || 6,699,260 
MO dadticeciccevainneitd 7, OB 110, 804 222,719 4h 332 7,617,959 5,073,586 | 2,493,334 51,039 || 6,790,105 
WNO-Tuly..cceseccevcccces 847,998 77,808 251, 8h0 518,350 7,482 , 38h 4,720, 38% 2,693,578 68,422 6,634,386 
August.....cccccccese | 797,852 7h ,662 227/395 495,395 7,606,475 4? 759,289 | 2,578,278 72,908 || 6,609,023 
September......... eee | 819,48% 112,314 226 ,971 480,199 7,413 ,266 4, ,853 ,288 2,505,341 54 637 6,593, 782 
October..... Seecesece 850,461 131,667 223 , 826 Loh, 7,561, The 5,004 ,933 2,504 ,619 52,192 6,711,283 
November....... 00056 846 ,678 122,615 223,410 500,653 7,549 ,346 4,975,087 2,521,606 52 ,653 6,702,668 
December,........+.++ | §927,85% 210, 804 222,719 4h 331 7,617,959 5,073 ,586 2,493,334 51,039 || 6, 790,105 
1950-January ......eseeees Tek 826 87,230 124.4 7% 523,122 7, 723,001 5,122,400 2,553 ,086 47,515 6,998,175 
February. .ce.sseseees 670 ,618 8,019 113,115 475, 48h 7, Teh 957 5,131,066 2,567, 88h 46,007 1, 0T% 339 
Tek »790 122,018 4h1 916 7, 760, 446 4,860,745 2,847,423 52,278 7,111,722 
630,346 81,071 122,428 426 , 847 7,916 , 58% 5,048,290 2,813,615 54,679 7,286 ,238 
611,991 86 ,385 114, 764 410 , 842 8,032,358 5,110,129 2,865,972 56 ,257 7,420,367 
p Preliminary. 
Table 3.- Net Movements of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Short-term claims Short-term liabilities 
Net move- 
Payable Payable in dollars Payable in dollars Payable ment of 
pe cord saad Total in Total in short-term 
foreign Loans to Deposits foreign banking 
currencies foreign Other of Other currencies funds 
banks foreigners 
SOAR, cavetcncvsdbes eves | 736,307 307,187 6,409 422,711 3,034,615 2,806 ,001 266 ,156 -37, 542 3,770,922 
Pee hewn iionkes ‘ 97,503 15,933 20,671 60 ,899 ,»870 105,607 385,365 -5,102 583 373 
Be veo ceccccseccocenece -11,256 -3, 471 -14,330 6,545 1,179,314 620 , 88% 554,412 4,018 1,168,058 
Tlascscashsecsnebbenbene -T1, 765 -20,216 19,043 -32,506 x 220,576 3,947 3,730 148,594 
Bnduescnccoscss e -63,072 7,114 5,154 - 75,340 1,279,375 583 ,205 692 ,265 3,905 1,216 ,303 
MB vccccecedes siacbtbin -315,487 -50 ,630 -219,372 45,485 -418, 422 -268, 854 -164 651 15,083 -T33,909 
Mh hecdhessceces ebtes’ -2h0 ,683 -67,320 26,773 -200,136 636,207 115,384 511,788 9,035 395,524 
1948,. owbaovesaeses » 764 ‘ -68,331 ~66 ,501 601,541 400 ,575 180,241 20,725 531,777 
BGAD. ccc cccccccseces oe 190 ,846 10,433 138,478 62,801 100,001 -136 234 55,583 -19,350 90 , 845 
-291 10,901 1,855 -155,190 -153, 442 -956 -792 -1h2, 725 
3,146 2h bbs 955 -75,909 38,905 -119,300 4,486 -25,363 
-37,652 hak 15,196 TIL 93,999 -68,937 -18,271 -15,2h1 
-19,353 3,145 -14, 769 148,478 151,645 -Te2 -2, 445 117,501 
9,052 416 -5,685 -12,3 -29, 846 16,987 461 -8,615 
11,811 691 6,322 68,613 98,499 -28,272 -1,614 87,437 
23,574 102,124 -28,791 105, oh 48,814 59, 752 -3,524 201,949 
5,211 1,39 7 ,638 21,956 8,666 14,798 -1,508 76,164 
-2,771 ~8,903 33,568 15,489 ~270,321 279,539 6,271 37,383 
BOPEE Bicicccsccaiecs e+| 13,356 3,719 -7,212 16,849 169,412 193,061 -25,040 1,390 182,767 
Dicsiccnescccisocsec| Bae -5,314 7,664 16,005 115,774 61,839 52,357 1,578 134,129 
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Section I - Historical Summary 
Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 


(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 


















































Domestic stocks Domestic bonds 
Calendar year Tote per prensa 
or month Purchases | Sales Net Purchases Sales non seated ontop securities 
— pessatiitad weeeencehe - | 430,2h5 841,610 -411,365 396, bon 492,420 -95,652 9,322,066 8 4 333 626,731 
Rinsdea teal suse, uci 36,963 © mane nt ed v eon Hg a *260,601 eik, 46,599 
agen cae ena re 151,639 194,616 te'ort rt i 170,555 70, Tule 92,938 nn | 27, 767 
Wen 0600 fulasdiscnccneueee 136,853 171,432 -34,579 513,558 268, 2b4 265,314 50, 411 39,676 210,735 
1945, PO eee ere erereseseresese 9223 357,655 -97,432 377, 717 393,390 ol 673 637,940 751,045 -113,105 
36 432,109 64,460 || 414,470 684,213 -269, 7h3 762,119 | 1,116,322 | -334,203 
376 67% -150,585 34h, 805 283,275 61,530 70 , 89 ’ 89,055 
514,059 -1hh, 282,415 330,307 -47, 892 »1521 ies -192,215 
375,303 -21,2: 430, 013 333,592 96,421 784,098 708, 75,203 
20,4 9h 40,080 19,192 20, 888 60,610 39,628 20,982 
28, 3 -3,372 108,858 060 99,798 134,329 37,903 $6, 4o6 
31,98% -4,129 67,387 16,041 51,346 95, 2he 48,025 47? 217 
45, loads ~6 628 19,753 15,312 4 bd 58,369 60,756 -2,387 
57,176 -5,729 16 678 18,264 -1,586 68,125 73,440 -7, 
47,176 1,492 31,770 31, 87% -104 80,438 79,050 1,3 
52,386 2,2h6 20,7521 17,667 3,084 75,383 70,053 5330 
49, -8,148 17,474 23, 044 54 430 1390203 Te ,921 46 ,28e 
59,226 -3,558 110 7852 37,699 72,753 »120 96,925 69,195 
48,773 49,095 -322 78,970 34,284 bh ,686 127, Th3 83,379 
Resnrnchcéccsoentin > Se 59,316 3,567 3698 3,183 257112 119177 9071599 pry 
1/ January 4, 1940, through December 31, 1941; the breakiown between stocks p Preliminary. 


and bonds is not available for earlier years. 
Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 


(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 

















Calendar year Se fensign tea Total Total —— 
or month Purchases Sales Net Purchases Sales Net purchases sales securities 
na. na. n.a. ne, n.a. n.a. 4,008,188 3,152,640 855,548 
na. na. na, na. na, na, 220,533 227,897 7,364 
z ~ 23,278 19,791 3,487 4M6 367 372,158 Th ,209 469,645 391,949 TT ,696 
SRR TS 22,078 4,523 || 314,262 225,289 88,973 340 , 863 247,367 93,496 
Se ee 54,789 -17,461 318,113 347,269 -29,156 355, 4h2 402,058 -46,617 
ER en ncseesivomrenie 65,247 65,610 -363 755,936 490, bh6 265,490 821,183 556 ,056 265,127 
Wivacpcccascscssoccscsuset ae 42,558 14,560 658, 741 634,289 2k 452 715,859 676, 847 39,012 
IND, cc ccocesesovecessseese 2715 96, Teh -15,029 211,621 291, 42h -79 ,803 293 , 336 388,168 -9h , 832 
1949. ..000 os ecossocces esecee 88,815 70,788 18,027 321,243 311,470 9,773 410,058 382,258 27,800 
5,314 5,540 226 18,333 9, 09% 9,239 23,647 14,634 9,013 
6,160 5,140 1,020 17,861 14, 898 2,963 2h ,021 20,038 3, 
6,687 6,561 126 33,235 113,414 -80,179 39,922 119,975 ~80 ,053 
9,279 7,918 1,361 70,012 18,460 51,551 79,290 26 378 52,912 
11,220 9,432 1,768 30,989 12,741 18,248 42,209 22,173 20,036 
December,....cseseeeeee | 13,317 8,914 4,403 2h ,Ok2 15,012 9,030 37,359 23,926 13,433 
1950-January...cccccccoceces 12,589 11,455 1,134 17,133 124,427 -107,294 29,722 135,882 —_ 160 
February...ccccsssssees | 13,986 8,839 5,147 131,972 30, 86% 101,108 145,958 39, 703 108,295 
MENON caccocccccocesos,| 13,50" 13,298 290 50,348 81,982 -31, 63h 63,932 95,276 -31, 
5 SOS i 13,882 ~2h3 25,693 29,886 -4,193 39,332 43,768 - 4,436 
MAY Doccccccccccccccces 14,299 12,283 2,016 bh 432 21,828 22,604 58,731 34,101 2h, *620 






































n.e. Not available. 
Pp Preliminary. 
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CAPITAL MOVEMENTS 
: Section II - Summary by Countries 
Table 1.- Net Movement of Capital and of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United’ States) 
Net capital movement Short-term banking funds 
Country . 1950 1950 
January February March April p May Dp January February March April p May p 
Europe: 
Be ccvncddantdads 2 -5 888 1,026 - 3 10h 
Belgium, ...csccececese oad Bree -13, 4,836 -1h 5455 1th. 8, Bt 363 37s -13,225 
Czechoslovakia.......+ 386 “117 1,092 56 V/ -363 5,104 1,124 50 
Dormark, ...ccccecesece -2,919 -1,131 -3,475 4, hee 1,728 -2,947 -2,020 -3,860 3,610 -1,556 
Pinland..... obuatenes 2,062 -1,865 ~ bho 1,679 -2,423 2,035 -1,867 =h67 1,673 -2,hoh 
FYONCO....cscceceeeees | 719,348 21,260 -3,110 2,27 41,916 -18,875 22,579 -1, 785 2,603 40,996 
Goomeny @/....cccccsee | “2,896 Vs, 783 15,880 4552 15,18 “1,372 Ti 15,898 4,580 15,162 
TT 1,263 1,243 T1 2,839 1,467 1,262 1,252 790 £196 1,585 
BT ccecncddbeasice 231 3,102 -32,793 -9,9TT 730 4,952 3,209 -32,876 -9; 12,282 
Netherlanis.........+. 3, 70% -13,364 8,622 19, 76% al, 9,338 -9, 969 8,572 19,949 23,228 
NMOTWAY...cccccceseceees 14,172 5 -2,543 3,367 -5,319 13,509 5,598 -2,986 3,060 -5,708 
I a 6 ‘ Het “680 "305 1,38 . 131% “676 "263 -1/378 
Portugal....sssseserss 1, -Tek -3,812 -Bn6 1, 1, -Tls -3,647 -657 1,652 
Rumania....csssecesees 6,819 -19 -315 -17 146 6, “19 315 y 146 
SPOiN. .ccscccesesscece -1,372 -3,901 1,382 2,161 2,857 -1,381 -3,833 1,445 -2, 2,957 
Sweden. eeerccece . 4,868 6,110 4,927 1,334 5,008 6,040 4,883 1,5eh 1,253 
Switzerland... ~61,124 -12 64 ,229 29,360 8, 71,323 3, 2hh 62,838 23,338 1 
U. 8. S. R.... 1,666 2,793 1, 43 -736 1,708 2,753 1, 7 
35,542 3h, 2he 88,793 62,519 39,711 32,112 30,488 89,096 53,900 
1,265 53 -1,560 1,435 +532 -1,255 11 1,390 “1,435 
-981 2,227 -3,416 3, 18,253 r 1,039 1,131 3,423 3,341 
77,853 | __Te,bT_| 148,992 | 22,098 | 3,062 _| __179,936_| __ 99,392 _ _138,694_| _ 132,026 _ 
2,011 -13,418 -4 291 26,412 47,640 -48,421 -10, Tel -13,983 5,370 
12,647 5,108 8,069 9,769 11,341 12,615 4,988 8,172 9,92 
-1,407 ~56h =ThO 263 2,523 -1,38 543 TL 
2,329 3,686 -10,701 -12,936 9, ~2, 724 3,463 -11,692 -33, 
17,202 2,283 5,203 -h 208 -1,990 17,368 1, a -k 2h 
-8, 26% -13, -12,699 -21, 804 2, -T; -13,68 -12,517 -22,08% 
13,459 12,629 26,506 11,692 6,048 12,707 12,355 27,193 7, 86% 
Dominican Republic.... 2,706 2,702 1,478 V 2,566 2,686 1,425 
Guatemala,.......+. i i/ 523 1,979 563 -1,930 oe 668 1,46 570 A, 
MOXICO. ..ccccccecececes -10, 445 3, bub -5,280 -8,290 6,141 -7, -422 -5,TT0 -7,51s <4, 767 
lands Wes 
"Eocene 818 -987 1,065 569 1,598 867 -1,089 1,17 48 1,791 
POTU. ccccccccescs eeece -4, 820 2,496 5, T32 -5,066 -2,550 -4 , 796 -2,489 5,689 -5,136 -2,538 
Republic of Panama... 1,322 2,769 8,345 4 ,Ok3 -1,230 3,652 3,291 2,932 -707 
El Salvador.....ssese+ 8,131 ? -2, -3,227 / 8,115 1,11 -2,059 -3,312 
UPUBUAY. . cc ccecececece -3,932 -3,796 -122 11,284 ~4 ,030 -h,k1g 1,039 10,558 
Venezuela.........2+0- -26 ,0hO -3,258 -1,957 20,435 7,514 25,612 -2 , 866 3,631 20,153 -8,585 
Other Latin America... 15,62% 5,221 830 -2,027 353 15,476 5,403 hh6 1,914 2h7 
Total Latin America 12,125 41,212 20,618 26 ,376 -25,139 13,562 38,165 10,298 26,297 | -29,676 
Asia 
China and Manchuria -T85 4, k52 “13,376 -8,439 3,501 -92h 4,109 13,089 -8,962 4, 762 
Hong Kong.......++s+s- 5,099 -1,022 176 6,339 5,590 -1, 865 7, 73 694 
TMAIA...cccocccccccece 6,942 -1,125 -9,029 -2 -9 ,663 6,927 -1,081 -8,988 3 -9,657 
Indomesia....csesseess -3,457 17,021 -1,661 8, -576 -3, 446 17,014 -1,657 8,969 . 
THAR... ccecescccees eco 1,280 - ~645 V -650 te - -707 
Terael...cccccsccesese 5,615 -3,067 -1,913 -3,362 4 5,598 =3 069 -1,970 -3,3T5 
TOPON. oc cscccees eeecee 20,157 33, 34,475 45,286 2,326 20, 13,551 482 58,791 2,357 
Philippines. ...s-s-0++ -10, 829 3,673 “347 ? 10,288 -10,728 3,679 “ 8, 10,345 
Thailand .....ccccesecs -1,209 1, h, 1,861 / -1,20% 1,622 h, r 
Turkey. ....seses ececee 5,912 2,997 -23 889 4,525 5,923 3,000 -35 ~ GlT 4,530 
Other Asia........++++ 1,875 5,508 8 -3,559 3,759 8,334 5,565 -7 -3,635 3,727 
Total Asia,.....+.+- “ 30,914 50,301 8,933 61,043 18,353 31,836 50,175 7,835 73,927 18,949 
Other countries: 
MAGEE s <ncccccccese -4 846 -9,407T -7,8T% 852 537 -5,089 -9, 765 -8, 081 -h,191 2k9 
Belgian Congo......-- "Vl 1,263 1,690 1,637 1,758 V 1,262 13689 1,637 1,758 
Egypt and Anglo- 

Egyptian Sudan....... 11,163 -14, 581 -753 -602 816 11,261 “14,595 -1,076 ee] 853 
Union of South Africa. Ke me Fy 3% om. woo “1 “0 $s . 
Other... ccsccecececers 2 eT = “22 a 2 
Total other countries. 20,771 -27,409 -10, -10,2 Te 6,572 20,543 -27, =11, 49% -15, 700 6,37 

International 3/........ -14,935 8h 535 2,308 1,41 13,771 85,106 -15, 889 17,907 -26 ,h68 1,08% 
Grand total...... eccces e 100 , 427 228,503 82 , hak 223 ,25% 182 ,063 201,949 76,164 37,383 182,767 134,129 















































3/ Inclutes transactions of international organizations such as the 
International Monetary Fund and the International Bank. 

Pp Preliminary. 

r Revised. 


1/ Date not reported separately prior to January 1950. 
2/ Beginning vith March 1947, includes transactions in accounts opened 
by occupation authorities for foreign trade purposes. 
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Section II - Summary by Countries 
Table 2.- Net Movement in Brokerage Balances and Long-Term Security Transactions by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States or net sales by foreigners) 






















































































Movement in brokerage balances Transactions in long-term securities, domestic and foreign 
Country 1950 1950 
Jenuary February March April p May p January February March April p | Mayp 

MB a cciddhatiiinses wi’ -20 798 -837 5h 3 1,588 99 4,882 868 
Belgium. ..cccccccseses <= re | a - " et Pe -184 le | 

Czechoslovakia........ - .. « ° 
Dems. wccccccocccece ¥ 67 -201 28 -12 -10 822 "586 ae -160 
POE, 605 discacececes 1 - “2 1 22 1 25 8 - 
FYANCO......eceseceses -ho1 ~2h6 -213 185 . 548 -68 “1 -1,12 -513 372 
COORG. occ csvecsecese -29 6 -23 -1 - 4 “a ar 5 33 
CN iinskerssivesens -16 -16 -15 68 -81 17 8 16 of -37 
taly -12 -3 -25 -T hg 1,267 104 108 -199 -5, 154% 
1,400 125 217 ~2he 515 -7,03% -3 ,520 -166 57 -2,057 
-80 -266 27 -196 -169 Th3 266 416 503 558 
/ 4 “4 - - -6 : - 62 -3 
51 -19 . -h3 -22 -33 9 -169 -146 -132 
31 -29 -5 -8 -25 -22 -39 -58 -37 “75 
-182 169 -21 -22 61 ko -99 -168 -38h 
~584 -952 964 1,190 -2,007 10, 783 ~2, 40k 427 4,632 9,865 
he oho - “1B 1ge - - - - -7 
-TT TT -86 268 -562 7,580 2,660 3,8h0 “571 9,181 
9 -10 - 1 - -1 - -58 -171 - 
-322 43 46 -23 -130 -208 15 1,050 30 78 
-378 -738 556 1,370 -1,558 11,211 “1,347 1h, 523 8,927 11,624 
1,269 4,078 3,547 293 kl -11,452 54,510 -6,22h 9,399 21,001 
20 -227 -167 165 -21 -582 259 287 -268 -134 
51 -22 14 -61 15 -14 -1 -35 -8 25 
4 20 22 h 270 800 375 1 987 673 
149 -Te -64 -33 -T5 282 -9h 51 228 ne 
277 “14 153 -105 -134 -1,266 -203 313 -TT 37% 
Ok, cnicdaapepuabsaes 890 202 -439 -194 -530 172 550 n3 493 4,358 
Dominican Republic... / 136 1h 7 65 35 26 10 "6 
Guatomala....secereece / 3% 13 -113 uu 21 -179 502 106 -345 
MOX1CO. .ccccccecccsccce -3,175 4,31h 1,097 -1,250 -3 ,860 508 ~4h6 -607 4h 2,486 

Netherlands West Indies 

and Surinam......e++- -10 5 -89 261 -154 -39 97 -20 2ho -39 
WGNiscs xeceees nae ih kh - 19 -13 9 -20 -7 2h 8 -21 
Republic of Panama.... 435 -216 6 339 “472 I. 395 ~667 5,048 TB -51 
El Salvador.....secees 3 -4 -1 -2 19 32 6 & 
Uruguay..... eh IO i/ 650 u -837 1,35% 632 -552 47h -32h -628 
Vernezuela...secescsece 202 69 1,763 -26h -371 -630 -h61 -8 5h6 1,4ke 
Other Latin America... -326 -9 179 -60 -49 ~2he “173 205 -53 155 
Total Latin America... | 1,517 4,k95 2,775 -2,139 “4,001 80 1,448 7,545 2,218 8,538 

Asia: 
China and Manchuria... 31 ~63 & 679 -32 108 406 -368 -156 -1,229 
Hong Kong...... aabee ‘ 26 154 103 406 186 -h65 -91 720 27 459 
» EPEC u 3 un 3 -6 4 -h1 -52 -hh7 - 
Indonesia...... 2 eH -8 -1 -9 4 25 -3 8 5 3 -1h 
TEER, ccccccccccscccece 7 - - -39 3 -7 -1 62 
TNR cscincandvedeses lb 22 -5 5 7 3 -20 62 8 
Japan...s.0. piakabhess 9 -21 9 -18 “1 -198 ls -13,514 -13 
Philippines.....s.se.- -34 -22 9 -6 -T1 -67 16 50k 10 ub 
SIAR, dnccacecceese V/ - - - - - 5 1 - 1 
TUEMBZ. ccccccccecsecece -12 26 -10 27 -13 1 -29 22 -55 8 
Other AS1A.....cceceee 80 & 105 17 “47 -347 -1h2 -16 59 9 
Total AB1A.......0+005 -110 202 297 1,128 29 -812 -76 801 -14,012 -625 

Other countries: 
YO | Sia 1 -29 8 6 -12 ake 387 159 5,037 300 
Belgian Congo.......+« V/ 1 - - - 8 - 1 - . 

and Anglo- 

Egyptian Sudan....... -12 -37 37 33 -19 -106 51 286 8 -18 
Union of South Africa, -17 TT -5h -8 13 -8 -9 34 28 -187 
CRE cnccscssdvensces Te “91 2h 12h 143 48 & 511 334 -22 
Total other countries. 4h -79 15 -93 125 184 514 991 5,517 BB 

International 2/ : - - - - -100, 041 100 , 38% 20,215 27,879 12,687 
Grand total.....c.sse0e: ~692 -198 7,190 559 -5,364 — || -100,830 152,537 37,851 39,928 53,298 
International Monetary Fund and the International Bank. 








1/ Data not reported separately prior to January 1950. 
2/ Includes transactions of international organizations such as the Pp Preliminary. 
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Section II - Summary by Countries 
Table 3.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 
Claims on foreigners Liabilities to foreigners 
Country 1950 1950 
January February March April p May p January February March April p May p 

oS Le 1,163 162 688 223 89 hk ,268 hb 025 42,901 39,279 39,249 
: . 15,605 16,324 17,688 16,268 16 330 123 ,89% 133,282 118,501 120,827 107,684 
29 18 13 114 251 17,708 17,334 12,325 13,348 13,435 
499 kok 487 550 1,061 35,218 33,193 29,326 32,999 31,954 
; . 4, 88h 3,502 2,heg 2,136 2,397 23 ,805 20,556 19,016 20,396 18,233 

Pe canceqaseeeanes 51,489 35,98 35,352 35, 7 20,988 152 ,326 159,398 1%, 983 160,126 186,218 
Germany 1/.......-esec0 25,52h 25,588 25,320 25,462 25,170 149, 7hO 164,579 80,205 18h ,887 199, 736 
GrOOCE.. .cccseccceseces 169 235 168 149 3. 30,317 32,634 32°397 35,133 36 , 880 
Snccens veareseese 20,72! 23,332 19,608 20,153 2h , Shh 296 , TH3 302 ,555 265,956 256,797 273,470 
Netherlands........++++ 2,670 4425 4,292 3, 4455 177,330 169,116 177,554 195, 219,483 
TS SRE SBS EEE 1 1,121 1,162 1,259 1,210 6, bb1 82,209 79, 26% &2,421 76 ,66% 
Sahsalieadenes 56 70 "83 67 "57 6,017 6,713 6,050 6,297 4,909 
ea he ceak ca T11 597 8h9 Thm ghe 39,992 39,163 35,768 35,036 36,856 
Rumania....escseceseee 7 bs 5 3 4 6,504 6,382 6,068 6,051 6,136 
a ot sia catenian 6,722 1,877 6,617 7,680 4 363 14,008 11,330 11,524 10,461 10,101 
SWOdON.,. ccscccccceseces 3, 368 3,140 2,437 2,419 2,786 96,099 101,911 106,091 107,597 109,217 
Switzerland........s+0+ 5, 1650 5,547 7,807 6,249 7,311 507 ,439 510, +380 575,678 597, 760 599,753 
U. 8S. 8. Reccccccccccee PR . 1 43 9,434 11,136 13,861 15,695 15,995 
United Kingdom......+.. 32, 6ho 2h ,285 23,727 23,327 27,283 609,463 633,220 663,150 73 , B46 801,702 
Yugoslavia....c.sscceses 63 63 705 2,494 3,195 7,082 5,87 6,580 6,979 6,285 
Other Europe......sss+s 4,753 5,239 4,391 4,395 4,635 58,495 57, gue 58,225 54,908 58, 
Total Europe.....e.e++.| 178,191 158,016 153,932 153,277 147,395 2,482,322 | 2,542,085 2,597,393 | 2,726,323 | 2,852,k69 

GOMAMEins 0c ccndceccccvecsse ho ,216 he , be 37,463 35,538 32,721 919,364 873,174 857,489 Bh, bb 847,499 

t at 
AEGUBUURA.c.ccccccccese|  208e® 47,826 bh ,663 46,472 43 ,096 210,162 219,337 221,160 226,995 233, 5h 
he gS nets 5,181 5,697 6,330 6 "528 7, 748 13,911 13,043 13,133 12,660 14/103 
Brazil... eskooescece 99,168 81,276 75,181 67, "365 58,838 164 ,367 143,752 141,119 121,611 99,205 
Giiikecsessanesconsase 14,115 9,278 7, 5,619 5,212 57,522 70,053 70,427 73,198 68,550 
re a ap 19, 864 21, 02h 2h ,1k7 26,801 31, 842 97,347 90, 560 80,001 70,138 53,095 
Ocsinntoetasesesncss 27,060 21,520 17,613 17,148 21,391 169, 746 176,913 185,361 212,089 22h 196 
Dominican Republic..... 1,834 1,722 1,699 1, 1,583 35,816 aes 38,835 39,566 40,995 
Guatemala.....csseeeees 2 ,bk6 2,717 2,139 2,180 2,213 25,752 26, 692 27,577 26,188 26 ,625 
MOX1ICO...ccccecssecsses 50,280 46 315 48,117 46 ,350 bk 921 18h ,076 179,689 175,721 166 ,4ko 160, 2h: 
See 1,082 1,061 1,003 1,136 1,062 26 ,501 25,391 26 ,507 26 666 26,383 
aes 6,488 6,643 6,172 6,813 8,508 48,707 46 373 51,591 47,096 46 ,253 
Regubhie of tenam..... 320 & 573 4,920  ,820 5,032 73,807 TT, 712 81,350 81,292 1795 
El Salvador caiaee 6,543 5,312 4,186 3,801 3,820 35,723 k2 ,607 ke , 592 bo, 148 

eecccccocece 9,085 8,1h0 13,243 10, 49h 7,959 62,293 57,358 58, 0k2 58,991 67,014 
ba. See ee 25,326 26 ,032 2h ,568 26,510 26 ,287 117,357 115,197 110,102 132,197 123,389 
Gites tate daeenee.... 23,260 22,278 21,620 22 , Oke 20,976 63,356 67,757 67,585 68,231 67,412 
Total Latin America....| 347,300 311,416 303,457 295, 747 290,487 1,386,443 | 1,368,724 1,391,063 | 1,405,505 | 1,370,569 

Asia: . 
China and Manchuria.... 17,039 15,113 19,350 23,374 19,194 110,14 412,327 103,475 98,547 99,129 
Hong Kong....+s+e+s+e+s 4 ,085 4,169  ,266 4 05% 4,051 89 , 893 90,572 88, 823 96,354 102,045 
TRAE. cc ccocceseccesece 16 ,629 17,703 18,946 18,093 23,979 69,511 69, 50k 61,759 63,279 59,508 
Indonesia. ....ecccecess 166 119 150 46 104 12,218 29,185 27,559 36, 42k 35,895 
TEER. ccccccccccccescccs 13,558 13,85 13,571 13,512 12,477 16, "819 16,436 17,463 16,546 14 , 80h 
WHER. cccccesscccececs 11,789 12,457 13,308 12,021 13,291 20,993 27,259 25,037 21, 76% 19,679 
Baccinsscbasceesce 18,064 17,940 7,738 1,855 850 238, 766 252,193 276 , 473 329,381 330, 733 
Philippines...cssecsess 22,775 22,398 22,007 19,665 14,419 286 ,125 289,427 288,176 294 43h 299,533 
Thailand.....ssececeses 2, hil 1,882 1,238 896 676 2h ,295 22,562 23,540 27,353 28,993 
PENT ccdccesecccccece 10,452 9,850 5,904 4, 775 719 11,958 Us 356 10,375 10,163 10,637 
Other AiA.......ceeeee 12,02 8,519 9 ,265 7,936 10,911 101,454 103 ,496 10k 235 99,285 105,987 
Total A®iA....s.sse2022| 129,010 123,975 115,739 106,227 100,671 982,176 | 1,027,316 1,026,915 | 1,093,550 | 1,106,943 
Other countries: 

Australia.....seecesess 10,368 15,482 18,942 20,060 20,778 29,781 25,130 20,549 17,476 18,443 
Belgian Congo.......++. 3, "636 3, 47% 3,507 3,692 3,640 27,202 28,302 30, 02h 31, 846 33,552 
Egypt and Anglo- 

Egyptian Sudan........ 152 333 366 260 141 72,719 58,365 57,322 56 243 56,977 
Union of South Africa.. 11,320 1,211 11,312 12,086 12,263 22,929 21,256 15,777 6,553 9,555 
OCHOr.. cessccesesecece 4,605 & 26% 3,899 3,334 3,895 57,092 53,569 54,718 51,758 53,008 
Total other countries.. 30,081 3h, 76% 38,026 39,432 40,717 209, 783 186 ,622 178,390 163 ,876 171,535 

International 2/,....++++ 28 ° 107 125 : 1,742,913 | 1,727,036 1,709,236 | 1,682,366 | 1,683,343 














Grand total....csscccosee| Te, 626 670,618 648,726 | 630,386 611,991 7,723,001 | 7,744,957 7,760,446 | 7,916,584 | 8,032,358 



































International Monetary Fund and the International Bank. 


Beginning with March 1947, inclufes balances in accounts opened by 
p Preliminary. 


occupation authorities for foreign trade purposes 
2/ Inclutes dollar balances of international Spaaenaiab such as the 
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Section II - Summary by Countries 


Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 
(Position at end of month in thousands of dollars) 






















































































































Debit balances (due from foreigners) Credit balances (due to foreigners) 
Country 1950 1 
January February March April p May p January February March April p May p 
Europe: 

PNT. ode captincesis hee u 1 15 7 467 36 1 47 
Bolgium....cscsecccees a 187 3 239 223 2,638 2,398 1,676 2,795 2,807 
Czechos pkaeieoss 1 1 1 - TT 10 2 nu 12 
DONS 6sccrcsesces 169 126 295 283 318 47 Tl 39 55 78 
PORREEE, cs ccvccecccoces = S sy 5 1 1 2 2 5 2 

1,000 1,216 1,731 1,411 1,739 2,809 2,779 3,081 2,946 3,822 
9 3 28 28 28 2 25 21 20 20 

12 8 un a ko 25 96 13 
66 1s 8&6 a k 520 poe | 4ol 420 
ug a 210 322 196 4, 4,888 5, 5,088 5,477 

NOFWAY.scscccccccceces 380 436 Shh 57% 622 1,038 828 963 7 676 
Poland. .sccscccccseses 2 nad 2 2 « 2 - - - 

nddsndpecsesae hi 38 39 67 8 169 147 152 137 128 
Rumania..cccccsccesece ad Lad e © a 13 13 13 z 13 
QHONE, on isdn cccivvavis 2 2 2 2 37 106 TT Te % 
2ho uy ' 6h 125 33 209 182 182 220 189 
3,626 3,338 3,432 a 3,512 a 2h 962 26,018 26,526 on 
- - - - - - 1 
1,597 1,377 1,13 1,593 1,522 1,858 2,408 2,058 2,806 2,173 
- - - - - 27 17 17 18 18 
132 131 6 Th 122 41h 456 467 4o2 340 
Total Europe.....eses- 7,992 7,135 8,039 7,710 8,516 41,455 39,860 41,320 4e,ho2 41,609 
COMAAR. .serececerecececs 3, 7h 6,255 2,958 3,366 4,204 6,124 4,557 4,807 5,508 . 6,387 
Latin America: : 

Argentina.....sseceeee 738 1,123 1,268 909 968 1,648 1,806 1,784 1,590 1,628 
MNGi scisadisscce 5 3 28 9 5 113 89 128 48 59 
Brazil... 1,601 1,546 1,812 1,688 1,560 855 820 1,108 988 1,130 
Chile. .cccccccee oe 212 329 386 435 4h7 kge2 468 452 426 
Colombia... .ccccseseces 1,066 1,091 1,090 1,332 1,477 845 7% 908 1,045 1,056 
DRiiscnidicrdasivios 3,344 3,140 3,398 3,637 4,001 1,761 1,759 1,578 1,623 1,457 
Dominican Republic.... . - 65 - - - 19 8 57 63 70 
Guatemala....csccesecs a 5 - - - 197 227 235 122 133 
MBX100..crcccccccccess 1,928 3,298 3,121 3,067 1,520 877 6,561 7,481 6,177 7710 
Netherlands West Indies 

and Surinam........0. 15 nu 91 21 23 134 135 126 337 185 
POTU.. ccccecececeseses 106 107 112 8 113 5 116 10 133 137 

25 29 260 168 354 3,353 3,141 3,378 3,625 3,339 
= a « 1 2 9 Bs nu 8 8 
1,028 1,151 1,064 792 789 5,216 5,989 6,051 4 ,ghe 6,293 
902 1,063 87 509 529 4,131 4,361 5,888 5,306 4,955 
211 182 172 263 686 655 __ Ge7 BI 199 
Total Latin America... 11,190 13,150 13 ,622 12,809 12,039 20,466 26,921 30,168 27,216 22,445 
Asia: 

China and Manchuria... 50k 461 611 47h 47 637 531 762 1,304 1,272 
Bong Kong.....-..0..0 261 15 68 153 326 310 378 374 865 1,224 
WIE. 5 hadcicadinscece % . mt - _ ie 9 20 17 i 
Indonesia....ecesesese 3 5 4 - 16 17 T 13 32 
Wis dei ccciececendes 7 “ - - - - - 6 6 6 
SOUL: , in cncndessceve 15 18 1 5 1 13 30 35 34 35 
TOFED. ccccccccccscoces 1 2 1 4 ie 33 43 al 30 23 
Philippines........+.+ 159 154 164 16h 220 12h 97 116 110 95 
Thai Mecbdagoocses = = ! * : = . * - . 
cae ane ee us 8 7 - 8 1s 34 23 43 38 
Other AsiA.......e2005 130 TH 22 11 26 206 231 28h 290 258 
Total AS1A...csccccess 1,094 897 878 81h 1,067 1,365 1,370 1,648 2,712 2,994 

nd 
Other countries: 
Australia...ssccsseres 2 12 2 2 21 63 bh ko 48 55 
Belgian Congo......e++ 1 - - - - e ad : - - 
Egypt and Anglo- 

Egyptian Sudan....... - 22 - - 9 32 17 32 65 55 
Union of South Africa. 11 6 20 12 12 25 97 57 4) 5h 
Other. .cccccccccececes 285 236 2h3 196 299 943 803 83h 663 909 
Total other countries. 299 276 265 210 341 1,063 91 95 BT 1,073 

International 1/,....... “2 . 7 e 5 . F * 24 * 
Grand total.....cscseses 24,319 27,713 25, 762 2h ,969 26,167 70,473 T3 ,669 78,908 78,674 74,508 
1/ Includes transactions of international. organizations such as the Pp Preliminary. 


International Monetary Fund and the International Bank. 
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CAPITAL MOVEMENTS 
Section III - Details for Month of March 1950 
Table 1.- Short-Term Claims on Foreigners 
(Position at end of month in thousands of dollars) 
Short-term claims payable in dollars Short-term claims payable in foreign currencies 
Total Loans to: Collections Deposits of Collections 
Country short- outs tand ing reporting banks | outstanding 
tern Total Foreign banks for own account Other Total | and domestic for own account | Other 
claime and official Others J|and domestic customers with | and domestic 
institutions customers foreigners customers 
Europe: 
AUBUIIB, .cceceeecsceces 688 688 642 18 28 - - - - : 
o0e 17,688 16,711 926 277 4,295 11,213 977 93 ” 37 
113 89 - - 89 : 24 12 12 - 
487 430 30 2 102 296 57 52 5 - 
2,429 2,428 661 62 33 1,672 1 1 - - 
35,352 34,899 30,338 4,318 100 143 453 450 3 - 
257320 25/294 10/98e 6,109 140 8,063 26 26 . n 
168 163 50 10 103 - 5 - - 5 
19,608 19,340 13,213 2,957 1,354 1,816 268 165 8 95 
: 4,292 3, 697 270 1,084 1,943 298 262 15 1 
BOPP coccceccccccccce 1,162 1,029 21 385 koe 221 133 133 - - 
83 83 ua - 39 - : ° ° - 
BLg 514 ° 6h 4ho 10 335 335 - : 
5 3 - - 3 ° 2 é@ . . 
ee 6 617 6,531 5,189 5 1,310 27 86 34 52 - 
SWOGON. .ccccccccccecces 2,437 2,215 440 580 682 513 222 174 48 - 
Switzerland........0+0. 7,807 3,660 1,141 1,058 1,026 435 4,147 4,1ke 4 1 
Br Bi Be Roccdccccdcedce 4 2 1 - - 1 2 2 - - 
United Kingtom.........| 23,727 7,542 2,130 1,726 669 3,017 16,185 15,239 402 Suu 
Yugoslavia. ...ssssecees 705 705 591 7 107 - - - - 
Other Europe......eseee 4,391 4 ,285 1,369 2,1bk ok 348 106 103 3 - 
Total Europe.......+++.| 153,932 130 ,605 68,465 19,992 12,430 29,718 23,327 22,088 556 683 
Cec cccccsstsccccoce] 97,968 25,161 5,521 14,451 2,695 2, 49h 12,302 11,748 508 46 
Latin America: 
Argentina......ccsseees 4h 663 kh 463 21,080 3,628 19,755 © 200 198 1 1 
Se edsecaiindsceede § 330 6,330 3,680 174 1, 632 4 54 * 
Brazil........ teeceseee| 75,282 75,130 4,348 11,727 58,925 130 51 43 2 6 
CHIC. .seeceeeceeeceree| 7,956 7,833 653 3,208 3,047 925 23 . 23 - 
COLOMBIA. ..sseeeeeeeree| 24,147 2,108 6,087 2,342 8,294 7,385 39 1 \ 34 
CUBA. cc cccccrcccceveces 17,613 17,406 4,607 2,874 6,639 3,286 207 188 5 14 
Dominican Republic..... 1,699 1,693 - 70k 964 25 6 - - 6 
Guatemala.....cseseseee 2,139 2,139 234 209 1,329 367 - - - - 
WM cctdsesesecessse) SEF 30, 846 11,777 8,066 5,188 5,815 17,271 15,493 347 1,431 
Netherlands West Indies 
and Surinam........+++ 1,003 1,003 - 21 982 - - - - 
POFUs ccccccccecccocece 6,172 6,163 3 1,108 4,575 477 g 6 - 3 
Republic of Panama..... 4,920 4,920 159 2,829 1,067 865 - - - - 
El Salvador....sscceoes 4 186 4,186 - 563 1,073 2,550 - - - - 
Uruguay...csccesesseecs 13,243 13,164 12,125 406 633 - 79 79 - - 
Vonezuela...cessceceses 2k ,568 2h ,4k9 2,52 5,819 14,945 1,159 119 110 9 - 
Other Latin America.... 21,620 21,592 10,148 483 10,888 B 28 10 13 5 
Total Latin America....| 303,457 285,425 77,427 44 161 140,148 23 ,689 18,032 16,128 4ok 1,500 
Asia: 
China and Manchuria.... 19,350 19,345 18,544 480 27h 47 5 5 - ¢ 
Hong Kong.....sessseees h, 266 4 223 2,164 23 2,034 2 43 40 3 - 
TREIS, .cccccceccccceces| 18,986 6,385 1,975 66 2,505 1,839 12,561 12,543 18 - 
Imdoneeia....ssessceces 150 150 - - 150 - ° - - 
TER. cccccccccccccccece| 13,971 13,554 822 6 12,726 - 17 - 17 - 
Teweel .cccccccccccccces 13,304 13,291 11,060 325 738 1,168 13 8 5 - 
JAPAN. .ccccccecccececes 7, 73% 2,010 5,166 5 - 4 - 4 - 
21,533 11,215 63 10, 2h n 47h 303 168 3 
1,23 623 40 575 - - - - - 
5,899 5,197 26 676 - 5 , - - 
seees 6,133 4,355 39 1,739 - 3,132 3,072 60 ‘ 
Total AS1A.......ee0+0+| 115,739 99,485 57,965 6,234 32,219 3,067 16,254 15,976 275 3 
Other countries: 
Australia.....ccscseses| 18,942 4,548 481 37 1,637 2,393 14,394 13,565 - 829 
Belgian Congo........++ 3,507 3,501 - 3 3,498 - 6 6 : : 
Egypt and Anglo- 

Egyptian Sudan........ 366 318 6 269 39 4 48 33 2 13 
Union of South Africa..; 11,312 11,173 9,000 8 1,207 958 139 98 9 32 
OURe. ccccccccccccccces 3,899 3,611 536 136 2,778 161 288 184 6 98 
Total other countries..| 38,026 23,151 10,023 453 9,159 3,516 14,875 13,886 17 972 

International 2/.......++ 107 107 - - 2 105 a “ Me - 
Grand total.....cesesee+.| 648,72 563,934 219,401 85,291 196 ,653 62,589 84,790 79 , 826 1,760 3,204 












































2/ Includes transactions of international organizations such as the 


1/ Beginning with March 1947, includes balances in accounts opened by 
International Monetary Fund and the International Bank. 


occupation authorities for foreign trade purposes. 
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Section III- Details for Month of March 1950 


Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thoudands of dollars) 













































































Short-term liabilities payable in dollars Short-term liabilities pay- 
Total able in foreign currencies 
short- To foreign banks and official institutions To all other foreigners 
Countey bh U.S. Treas- U.8. Treas- a gee rs 
55 ury bills ury bills Total | official 
ties Total | Deposits pow poo Other Total De posite ent if- Other preven others 
ioates icates tions 
Europe: 
AUBtIIB...ccecececees 42,901 42,169 9,353 26 ,800 6,016 732 709 21 2 - - - 
Bolgium.....sssseseees | 118,501 58,808 52,133 1,915 4,760} 59,528 53,695 5,757 76 16 154 n 
Czechoslovakia........ 12,325 12,831 10,108 1,000 723 47h 47h - - 20 20 . 
Denmark....csccesseees 29,326 20,460 14,875 2,000 3,585 8,862 6,360 1,594 908 4 4 ° 
PARE, ccccccccccece 19,016 17,890 17,876 - us 1,117 1,117 - : 9 9 - 
68,400 26,000 1,58] 60,832 57, TS 2,936 15, 169 161 8 
177,38 176,935 - 450 2,814 2,688 57 69 6 6 . 
26, 26,717 = kl 5,597 5, 109 62 2 = 2 
232,871 197,502 34,200 1,169 33,082 22, 756 10,193 133 3 3 - 
144,970 135,996 5,200 3,77%| 32,518 31,660 851 T 66 37 29 
BOPUEZ. cccccccccceccce 79 ,26% 61,962 18,976 38, Th6 4,240] 17,302 17,072 226 4 - - ° 
Ps diccess tececbes 6,050 5,301 5,298 - 3 7h TH5 - 3 1 1 - 
Portug@l...sccsesesese | 35,708 30,014 29,793 100 121 5,743 5,743 ° ° u un 2 
RUMAMI@.,...ccccceseees 6,068 4,660 4,646 - 14 1,399 1,399 * * 9 ° 9 
SPAIN. .ccccccecsccccece 11,514 5,272 5,060 ° 212 6,232 6,153 68 1 10 10 . 
SWOUON...sseseeeeeeees | 106,091 | 100,019 32,14 51,000 | 17,875) — 6,032 5,656 372 3 wa 41 : 
575,678 | 453,139 | 320,867 53,264 | 79,008) 121,236 102,559 9,896 | 8,781} 1,303 1,072 231 
881 13,440 , - 1 42 437 - 4 : - * 
569 ,263 538 ,bbh 2h ,9ho 5,879| 48,158 36,112 10,192 1,854 | 45,729 45,634 95 
5,533 5,530 > 3 1,047 1, ° 1 @ Ld e 
Other Burope.......... | 58,225 39,575 31,474 6,114 1,987} 18,643 18,636 5 2 1 1 " 
Total Europe.....s.e++ [2,597,393 | 2,117,302 | 1,714,556 | 271,279 | 131,467) 432,536 378,188 42,277 {12,071 | 47,555 | 47,170 385 
COMMA... ..ececeeeeeeeee | 857,449 | 717,072 | 164,309 | 551,123 | 1,640] 137,752 128,401 9,235 15 | 2,626 109 | 2,517 
Latin America: 
Argentina.......sseee. | 221,160 176,325 172,422 55 3,848 4b , 783 4b 557 ide Th 52 30 22 
Pinadidds.cotaness 13,133 3,907 - - 9,226 899 - 327 - - - 
nt OS 109,431 100 ,833 = 8,598 31,661 31,395 ° 266 27 27 - 
ee 70,427 41,382 39, 741 - 1,641} 29,0 28,800 22 222 1 1 - 
CME sc ncceciccsecs 80,001 57,907 57; - 101} 22,094 22,091 - 3 - - - 
CUDA. .ceerececccececee | 185,361 132,202 130,670 - 1,532) 53,157 52, 301 - 2 - 2 
Dominican Republic.... 38,835 21,392 21,122 - 270} 17,443 17,443 - - - - - 
Guatemala....ecssecess 27,577 13,227 8,384 4 ,600 2h3 14,350 14,333 - 17 te vm * 
Bc csccsccscesece | 270,102 TT,167 76,402 - 765| 98,422 95,178 3,000 ohh 132 132 - 
Netherlands West Indies| 
and Surinam.....ssece 26 507 22,202 13 ,200 9,000 2 4 305 4,001 304 i - wi = 
POTU.s.eseseveresesees | 52,592 | 27,01h | 26,953 : 61] 24,564 2h ,318 7 129 13 13 . 
Republic of Panama.... 81,350 28,707 28,672 - 35| 52,639 38,192 13,385 1,062 4 - ” 
El Salvador.........0. 42,592 34,893 5,77 29,100 19 7,699 7,184 - 515 - - 4 
nn ETS 58, 0h2 11,706 10,200 1,000 506| 46,014 ¥ 1,270 675 322 322 - 
Venezuela.......esee. | 110,102 49,275 49,250 : 25} 60,650 52,323 8,300 27 177 177 - 
Other Latin America... 67,545 38,530 35,688 2,296 546} 29,011 28,552 193 266 4 4 - 
Total Latin America... |1,391,063 845,267 781,024 46,051 | 18,192] 545,062 514,191 27, 0b4 3,827 734 706 28 
Asia: 
China and Manchuria... 1035479 70,597 68,433 1,020 1,144} 32,877 32;45% 128 295 1 1 - 
Bone WME. occ ccdecetee » 47,235 46,395 - 840} 41,332 41,275 1 56 256 211 45 
TM ciccctcodessece | | Camme 56 953 5h, he 100 | 1,912} 4,662 4,151 82 428 145 145 - 
TRACRSSIB.. ccccccccees 27,559 27,004 14,905 12,025 7% 555 225 - 330 - - - 
Wb bcincnedadcece 17,463 1,761 11,570 - 191 5,702 5,689 - 13 - - - 
21,988 21,88 79 27 3,047 3,034 - 13 2 2 - 
270,089 266 474 3,200 415 6,361 6,266 6 89 23 23 - 
270 , 753 »TST - 3,996) 17,342 16 ,357 - 985 81 81 - 
21,909 7,706 13,996 207 1,519 1,292 227 112 - 112 
5,354 5,208 < 146 5,020 5,007 od 1 1 4 
77,638 75,453 1,000 1,185 26 ,2h9 25,651 365 233 348 340 8 
881,282 839,725 31,420 | 10,136) 14b,665 141,401 582 2,002 969 Boh 165 
17,177 16,383 = 79 3,143 2,579 515 4g 229 229 > 
29,261 13,008 16,250 3 763 763 = = i S ’ 
Egyp 
Egyptian Sudan....... 57,322 53,270 22,966 30,220 8h 4,052 4,052 - : - - ° 
Union of South Africa. 15,777 13,513 3,076 10,365 Te 2,233 2,137 60 36 31 31 - 
WR sc tesssesdsreoee 54,718 47,291 hh 879 1,551 861 7,293 7,086 177 30 134 134 - 
Total other countries. | 178,390 | 160,512 100,312 58,38 1,814) 17,48) 16,617 752 115 394 394 : 
International 2/........ {1,709,236 | 1,709,236 82,021 | 1,581,786 | 45,k29 - = « “ ee . 
Grand total..........2+. |7,760,4N6 | 6,430,670 | 3,681,947 | 2,540,045 | 208,678/1,277,498 | 1,178,798 * 79,890 {18,810 | 52,278 49,183 | 3,095 
== =—=—_—_ = 









































/ Beginning with March 1947, includes balances in accounts opened by 2/ Includes transactions of international organizations such as the 
occupation authorities for foreign trade purposes. International Monetary Fund and the International Bank, 

















CAPITAL MOVEMENTS 





Section III- Details for Month of March 1950 

Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 
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(In thousands of dollars) 








Purchases by foreigners 


Sales by foreigners 

































































































































































Domestic securities Foreign securities Domestic securities Foreign securities 
canny Total U.S. Govern- |Ccorporate-and other Total {U.S. Govern- |Corporate and other 
oa Bonds Stocks oe Bonds Stocks | Bonds Stocks 

Burope: 

i ieadsspassbece 805 800 1 3 1 - 6 - - 6 - ° 
Bolgium......c.sseseee.| 69323 4 ,068 87 | 21,525 423 210 2,553 705 181} 1,225 319 123 
Czechoslovakia........,| 3000 5,000 - - : - 15 - - 13 2 - 
BEN ic nccccecstcced Shale - 152 152 536 - 258 - ll hh 203 J 
PRs crscncskactosen 30 ¢ ° - 30 > 5 : - 5 - . 
FYON0C.....cccsececccee| 085 28h 131 1, bbe 1,664 522 5,157 1,819 227 2,191 413 507 
Gormany.....eceseseceee 17 - - 2 15 - & - - 8 - « 
GEOCES. . cc ccccccccccece 26 ° - 13 - 13 10 - - 10 . ° 
i sesvacctheccdens 32 19 = Ts 7 287 us 22 230 18 3 
Neothorlands..........+0) 148 223 3,2 199 350 4,860 50 465 3,226 907 212 
DWE cccccccescceccce 9Te 214 1 410 291 46 556 1 8 347 117 1 
7 Sn ey - - - - - - - - - ° e = 

vs 92 20 12 293 - - 259 31 3 

- - 6 19 1 8h 2 9 64 5 4 

232 2 31 - 9 209 2 - 62 145 - 

1,917 1,986 | 19,457 3,388 3,364 29,685 2,570 1,117 | 22,907 1,567 1,52 

12,085 239 7,165 2,hok 548 18,621 7,582 556 7,000 2,907 577 

- - 27 - - & 13 1 6 62 3 

360 19 1,079 33 48 489 6 5 317 12h 37 

25,14 2,870 | 34,843 9,717 5,130 63,181 12,763 2,67 | 37,920 6,820 3,004 

47,681 3,638 7,2h1 | 35,525 6,639 | 106,948 7,80 6,036 10,528 | 73,621 8,943 

15 7 560 25% 77 626 - 10 560 34 22 

- - hl 8 5 89 - - 83 - 6 

- 69 862 438 tm 1,282 133 8 1,017 30 22 

950 8 19 138 Re 60 439 7 - 331 us 18 

Colombia....... Secseee ‘ 531 6 - 98 7 10 218 6 1 43 9 159 

ic cidcccnmsexcch, eee 2h 176 1,9hh 260 26h 1,955 - hob 1,361 4g 1 

Dominican Republic..... 35 - 2 - 25 8 - 9 ° > 7% < 

Guatemala.........+.. os 513 500 - 8 - 5 pe : - 8 - 3 

bin cis ckctuns ..| 2,88 13 8 | 1,303 181 377 2,489 510 27 1,4ke 320 200 

Netherlands West Indies 

and Surinam........ ee sl 3 - 135 - 3 161 - - 89 4 (3) 

Waidiciccccvte silat 160 - 45 12 3 . 136 10 26 95 1 4 

Republic of Panama..... 6,126 2,920 & 2,362 486 258 1,078 100 8 575 328 67 

£1 Salvador,.......+.+. 51 - - 32 19 - 19 ~ - 19 - Ba 

iccctccsdcopecs 3,276 - 106 2,213 333 62h 2,802 65 20 2,154 370 193 

Venezuela... .eccceseses 1,208 31 325 85 25 2 1,297 - 116 1,062 68 1 
Other Latin America.... 957 400 129 400 28 - Ts 1 32 312 62 3 

Total Latin America....| 20,908 3,920 967 | 11,067 3,185 1,769 13,363 901 Tek 9,160 1,279 1,299 

Asia: 

China and Manchuria.... 580 3 6 4T2 99 - gud 132 59 TB 23 e 
Hong Kong....seseceeses| 1,322 210 - 1,083 57 1 601 104 - 467 30 « 
WE icndisncnccescabouce : : ca - - - 52 - - 1 51 - 
Indonesia.....eseseeees 7 - ~ 3 - - 2 - - 2 - ° 
WEcccecccecscdvceccee - - - - - - 7 - - 7 = is 
MER dacaceesksdecéee 2k7 183 33. 2h 6 1 267 206 4 37 9 9 
FOFBR. ccccccccescescoce 32 e - 32 - ~ 18 - - 16 2 : 
Philippines.........e+- 549 50k - 45 . - 45 - ° 45 - - 
rae - ° - - : - 1 - - 1 - - 
TUFKOY....sceceeeessees 2k - - 17 - 7 2 - ° e ‘ 2 
Other ASiA.....ececeees 68 8 - oy 15 1 oe 2 5 x 47 - 
Total ASIG...cccceceeee| 2,028 908 43 1,680 1TT 20 2,027 bam 7 1,340 162 u 

Other countries: 
pee ae 206 1 - - 205 . 47 - he 1 ° 
Belgian Congo.......+++ 4 - - 2 2 - 3 - - 3 - - 
Egypt and Anglo- 

Egyptian Sudan........ 338 - - 336 - 2 52 . 1 51 - : 
Union of South Africa.. 62 2 - 58 1 1 28 : ° 28 “ re 
Wiaksaseteckaciiass 798 10 211 . eel 13 23 287 - 29 154 67 37 
Total other countries..| 1,408 13 211 837 321 26 417 - 34 278 68 37 
International }/.........| 26,480 2h 646 hil * 1,423 * 6,265 6,233 not LS FO = 

Grand total.....-..e.e+0.| 230,052 -102 ,312 8,140 | 55,668 | 50,348 | 13,584 | 192,201 28,161 9,538 | 59, 81,98 | 13,298 





Vy Includes transactions of international organizations such as the 


International Monetary Fund and the International Bank. 
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CAPITAL MOVEMENTS 








Section III A - Preliminary Details for Month of May 1950 
Table 1.- Short-Term Claims on Foreigners 
(Position at end of month in thousanis of dollars) 





















































































































Short-term claims payable in dollars Short-term Claims payable in foreign currencies 
Total Loans to: Collections Deposits of Collections 
Country short- outs tand ing reporting banks | cutetand ing 
term Total | Foreign banks for om account | Other Total | and domestic for own account | Other 
laine anf official | Others jand domestic customers with | and domestic 
institutions customers foreigners oustomers 
Europe: 
AUWTTIR. ccccccccceseces 89 89 67 el 7 - = is | na 
Bolgium,..ccccececceces 16,330 15,518 532 she 3,379 a 812 6 Te 63 
Czechoslovakia......+0. 251 229 ° - 151 22 pay un - 
Dormark..ccccecsccescces 1,061 1,012 ahr 1 788 1g 46 3 > 
Pinland,..ccccccesecces 2,397 2,396 19 66 1,426 1 = 1 - 
France.....sssesesesees| 20,988 20,452 16,680 3,415 157 199 537 536 1 - 
Germany }/ 25,170 29,13 12,018 6,209 17 7,86 2 25 $ : 
Siiiskacccaccccccccs| Stel 2h,Ohk | 15,478 2,963 1,511 098 500 hae mi hi 
Neothorlanis.....s.cceee 4 k55 4,176 1,396 483 1,922 279 262 1 
Worway..ccccosesccccces 1,210 1,087 b] 345 547 136 123 ug 3 1 
Poland. .ccccccscccsseses 57 57 9 = 48 = * » e e 
Seeceseeseseses gue a 361 1s 3hk 10 13 13 r - - 
Rumania. .ccccccesescsces 4 oh 4 A > - > *= vd 
DIR « Kencesescesiaces 4,363 4,331 2,712 3 1,430 186 32. 28 4 ‘ 
Sweden. .ccccccesesesces 2,706 2,515 65 239 868 643 271 239 32 = 
Switzerland....cccceees 7,311 2,413 19% 1,081 gh5 - 193 4,898 4, 85% 2 he 
U. 8. 8. Re cccccccccece 13 u 1 = 10 nad 2 2 al ad 
United Kingflom........+ 27,283 9,812 2,550 3,765 885 2,612 17,471 15,557 555 1,359 
Yugoelavia....ccccccess 3,195 3,188 3, - - - 7 5 2 - 
Other Europe....cseseee 4,635 4, hes 1,438 2,235| | 410 345 207 4 - 
Total Europe........+..| 147,395 122,0h1 57,426 21,131 11,692 31,792 25,354 23,119 723 1,512 
=——_ 
GORE, c ccnentcnce<doeges 32,721 20,336 2,981 12,248 * 2,899 2,208 12,385 10,943 1,420 22 
Latin America: re 
Argentina......cssceces 43 ,096 43,000 20,764 3,638 18,597 1 96 3 2 1 
SulSvit.c.-cccccssseee| Te 7, 5,086 96 1.93% 632 ; ; ; ~ 
Te 58,838 58, 82h 2,689 10,290 4h , 840 1,005 14 ke - 2 
Chile... ccccccccccccccce 5,212 5,21 105 1,196 1,797 2,103 1 1 - . 
COLOMBIA, ..cccccceseses| 32,842 31,736 7,296 3,377 13,470 7,593 106 he 27 37 
Ci icisinwananaccanacet, {aan 21,223 6,796 3,554 6,790 4,083 168 166 2 ° 
Dominican Republic..... 1,583 1,561 - B8 18 25 2 - 1 1 
Guatomala...ccccccesese 2,213 2,211 148 TT 1,469 517 2 - - 2 
MeX1C0....ccccccscccces bh 921 28, bk5 10,745 8,266 hohe 5,192 16,476 15,593 45 838 
Netherlands West 
and Surinam......e.e+« 1,062 1,060 16 10 1,034 - 2 - 1 3 
POTUs s+ eereeceees 8,508 8,489 70 1,108 5,09% 2,217 19 13 3 3 
Republic of 5,031 5,028 123 2,667 1,387 3 3 - 3 > 
El Salvador.. — 3 6 eb = 1,282 1,925 Pm - - - 
Canes, "| 28%a6r ; : 6,990 16,172 1,296 b5 38 1 - 
Other Latin America.... 20,976 20,970 8, hkl 611 11,212 6 4 1 1 
Total Latin America....| 290,487 || 273,455 | 70,775 43,695 | 130,829 28,156 || 17,032 | 16,056 92 886 
Asia: van ete mice Latevemaas 
China and Manchuria... 19,194 19,190 18,665 353 140 2 h 4 - : 
Hong Kong.... 4, 4,019 1,580 3 2,436 - B ~ ie 
India... 23, 10, 3,802 - 3,211 3,78 13,181 13,163 18 - 
Indonesia . 16 - 69 - 19 19 - - 
TYOM. . ccccccccccccccece 12,477 12,477 885 6 11,586 - - S m . 
Terael..cccsccccccessces 13,291 13,271 7,008 325 1,395 4 ,ShT 20 12 8 = 
PBEM .ccccccosesecocce 850 Bhe T% 675 - 8 - 8 - 
Philippines....ssccess- 14,419 13,770 5,622 Oleh, 7,904 - 649 32h 325 - 
Thailand,...cccscccsccece 676 be > | 76 - : - - - 
TUrkey..ccccccccccceces ng -% be - 
Other Asi@....eceseeese| 10,922 7,823 6,260 |. 80 1,483 : 3,088 3,088 - - 
Total Asia.....eseeeees| 100,672 83 ,665 hh ,063 1,18 30,076 8,34 17,006 16,647 359 pees 
Other countries: 
Australia...cesccsseses 20,778 6,625 381 38 1,732 4 475 14,153 13,492 - 661 
Belgian Congo....++s++ 3,640 3,625 - 2 3,623 - 15 15 - o 
Egypt and Anglo- 
Egyptian Sudan........ BLS 104 6 61 37 - 37 23 2 2 
Union of South Africa.. 12,263 12,154 9,700 - 1,434 1,020 109 ge 17 - 
Other. .csccesccccccccee 3,895 3,601 413 90 2,766 332 29h 161 6 127 
Total other countries../ 40,717 26,109 10,500 191 9,591 5,827 14,608 13,783 25 800 
International 2/......+- - - - - - - - - a ¢ 
Grani total....ssecsses+-| 611,991 525,606 185,745 78, 4b7 185,087 16,327 86,385 80, 546 2,619 3,220 
=—o—ooo 
1/ Beginning vith March 1947, inclutes balances in accounts opened by 2/ Includes transactions of international organizations such as the 
International Monetary Fund and the International Bank. 


occupation authorities for foreign trade purposes. 
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66 
CAPITAL MOVEMENTS 
Section III A - Preliminary Details for Month of May 1950 
Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 
Short payable dollars Short-term liabilities pay- 
Total ph a = able in foreign currencies 
ghort- fo foreign banks and official institutions fo all other foreigners 
To foreign 
Country tern U.S. Treas-| U.8. Treas- banks and | 9, 
iiabéls~ Total | Depoe wry bills | other Total Depos ury bills | other | Total | official 
ties _ and certif- ate | ant cortif- institu- others 
loatee loates tions 
Europe: 
AUSTIIA. . 0. ccc ceceeeee 39, 38, 14,001 18,125 6,576 57 525 21 1 - - - 
Bolgium......ssseceees 107, 48,13 40,653 1,705 5,777 59,32h 54,037 5,183 104 225 21 g 
Czechoslovakia........ 13,43 2, 10,57% 1,000 1,392 bh bbs - - 20 20 - 
Dormar&......ecesecees 31, 22,03 17,167 1,000 3,866 9,920 7,618 1,594 708 i 1 - 
Pinland,....cssecceees 18,233 17, 17,026 - 5 1,208 1,204 - - - - ° 
FYON0C....seeeseceress | 186, 125, 78,512 bh, 871 | 1,645 60,953 55,737 4,490 706 258 257 1 
Germany }/.....00s200+| 199, 196, 171,727 17,000 | 7,425 3, 3,418 52 108 6 6 - 
GrOOOS... ccccccececece 36, 31,3% 31,297 bad ) 5, 5 5, - 5 2 md 2 
DRE ccciwencevocccce 273,470) a 20h 97% 25,190 2,021) hl 31,001 10,076 205 3 3 - 
Netherlands.........+ 219,483 713 168, 864 14,000 4,273 32,303 jl, 703 21 & 43 lk 29 
then AE 76 66h) 57, 18, 36,266 | 2,770) 19,096 18,867 226 3 59 59 - 
Polamd...scccesccesess 4,909) 4, 4, - 16 635 6 - 3 - - - 
Portugal. ....ssecssess 36,856 30, 29,929 100 1 6, 72h 6,690 - 3h 32 32 ‘ 
Rumania... ...ecccececes 6,196 4,83 4,830 = 3 3 1,354 ys = 9 - 9 
SPAIN, . ce ecececececece 10,101 3,% 3,193 - 285 6, 6,530 68 5 20 19 1 
SWEAR. ....seeeseseee | 109,227] 103, 27,598 58,500 | 16,93 6,134 6, 62 16 47 47 . 
Switserland.......ess. 599, T53 47%, 324,262 72,005 r ,140 105,417 11,896 6,87 819 i & 
TG. B. B. Reccccccccece 15,995} la, 14,457 120 4 1,227 TOT 4 187 pt - 
United Kinglom........ 801, 702) 699, 659,372 23,085 | 17,066 52, 42,527 9, 882 218} 49,551 47,592 | 1,959 
Yugoelavia.......ese+s 6,265 5,2 5,166 + nu 1, 1,068 - ° e » : 
Other Burope.......+.+ 58,489 39, 31,342 8,046 hog] 18,686 18,317 367 2 6 6 ° 
Total Burope.....+.++. | 2,052,469) 2,347,812) 1,877,691 | 320,998 | 149,127| 453,369 399,056 | 45,185 | 9,128) 51,268) 49,193 | 2,095 
Camede,..cccccsccesscess 847,499 106, 19% ,628 509,851 1,923 138,389 123, 726 14,582 & 2,708 363 2,345 
Latin America: 
Argentina. ....cssc005 233,544 192, 187,039 5 5,616 40,705 hO 455 102 148 129 ok 35 
BOLIVIA... .eceeeceeees 7103 5, 4,937 - 9,041 8,386 - 655 - - - 
BrOZil..cccccececesees 99,205 64,6 53,067 - | 11,622 34,502 34,271 10 221 2h 2h - 
BEBO. ccocccccccecccce 68,550 38, 38,689 - 29,548 29,506 22 20 4 4 - 
COLOMDIB. ...ceceseses 53,095 32, 31,473 - 1,13 20,509 20,509 - - - - - 
CUBR. cccccccccccoscese 22h ,196 168,303 164,572 we 3,277 55,892 55,592 300 - 1 * 1 
Dominican Republic.... 40,905) 2k, 2h 216 . 16,206 16,206 - - ° . ™ 
Guntomala,...ccccccees 26 ,625 lu, 7,789 3,500 6 14,914 1s 896 4 18 4 S 4 
MOX1GO. ccscccccecscecs 160 ,2hk 65, 63,637 ” 1,648 94,611 91,480 3,020 lu 348 vi) 2T2 
Netherlands West Indies 

and Surinam.......... 28,383 2h 25 13,240 11,000 17 4,126 k 126 - - - - 

POTUs ss esesecerererers 46 ,253 22, 22,555 - Te} = 23,601 23,477 117 7 23 23 - 
Republic of Panama.... 8,795 28, 27,907 - 191 52,692 3°R8 11,588 1,35 5 - 5 
Bl Salvador.........++ 856 29, 3,935 26,000 ho 6,879 6, 10 ‘ rs a 
UPUBURY. ccc esecceecece 7, OL 19, Sib) 17,71 1,000 803 47,256 ke, 840 1,270 3,146 214 213 1 
Verneruela.....cscceees 123,389 60,592 60, mt dle ? 46 255 16,464 30 48 48 e 
Other Latin America... 67,412 39,362} 36,585 795 | 1,982) 28, 27,664 172 21s - ° “ 
Total Latin America... | 1,370,569 88, 757,850 k2,80h | 27,834) 542,262 502 ,251 33,075 5,955 800 482 318 
Asia: 
China and Manchuria... 99,129 SI. 6h , 483 1,655 1,573 31,418 30,800 128 - - - 
Hong Kong......ss+e+es —— . 45,845 - 992 5h 965 5h 340 501 12h 2h3 198 45 
WA cicccnccesocssas 9, " 52,3 - 1,732 5,32% 5,104 & 138 116 133 3 
Indomesi@.....cseceees 35,895 33306 30,142 5,025 139 589 « 22h « . yl 
TWER, cecccesecocecoces 14,804 8, 8,707 - 179 5,918 5,913 - 5 - - - 
Terael....csccecscseee 19,679 16,102) 16,088 - us 3,576 3,576 - = 1 1 a 
Pntsessesceesssec 330,733 325,496] 323,555 1,650 291 5,236 5,109 6 121 1 1 - 
Philippines......... ee 299,533 279,740] 27%,488 - 5,252 19,645 17,379 - 2,266 148 148 - 
Thatlamd,.....esesers f 27, 12,401 14,996 ee 1,07% - 90 - 90 
TUPKOY...ceseceseseses 10,637 5,639 5,611 - h, 4,982 - 16 * @ > 
Other Asia........ cece 105, 78, 7,106 1,000 1,452 27,051 26 ,62h 315 2 378 378 - 
Total Asi@,.......+++- | 14106,943 946,163) 909,762 24,326 | 12,075) 159,803 155,266 1,032 3,505 9TT 8&9 138 
Other countries: 

Australia. ......ssses ° 18, bb3 12,143 5 A e Te 5, 88h 5,834 a 50 416 416 = 
Belgian Congo ........ 33,552 33,140 16, 16 ,250 15 412 412 - - - . - 
Eaypt and Anglo- 

Egyptian Sudan....... 56,977 53,009 21,620 31,200 189 3,964 3,955 S 9 a 3 1 
Union of South Africa. 9,555 7,318) 7 ~ 19 2,193 2,098 60 39 ak oh - 
Ge casdissecance iia 53,008 45,505 he 463 1,500 1,582 7,483 7,109 167 207 20 20 
Total other countries. 171,535 151,115 99,648 48,950 2,517 19,936 19,40h 227 305 48h 483 1 

International 2/........ | 1,683,343} 1,683,343 70,847 | 1,562,222 | 50,274 - - - - - - - 
Grand total............. 8,032,358 ty 3,910,426 2,509,147 2h3 , 750 1,312,778 1,199,703 9h 101 18,97 56,257 51,360 4,897 


























VY Beginning with March 1947, incluiies balances in accounts opened by 2/ Inclufes transactions of international organizations such as the 
occupation authorities for foreign trade purposes. International Monetary Fund and the International Bank. 
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August 1950 
CAPITAL MOVEMENTS 
Section III A = Preliminary Details for Month of May 1950 
Table 3.- Purchases and Gales of Long-Term Securities by Foreigners 
(In thousands of dollars) 
Purchases by foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic securities Foreign securities 
ony Total  |U.S. Govern- |Corporate and other Total |U.S. Govern- [Corporate and other 
purchases — bonis Btocks Bonds Stocks sales oe 3 Bonds Stocks 
Ee * 4 5 - x] 1 - ho - 3 
B 1.0, 226 168 —_ 918 154 es 34 

6 32 * 361 28 = 515 BET 335 1) 9 

863 1,851 328 68h 3,57% dba 156 1,595 &h7 932 

- - 19 8 - 50 - 7 41 - 2 

- - 1 - - 38 7 - 1 - ~ 

830 22 1h2 101 196 6, bbs 1,262 5,000 6 9 

50 2he | 2,664 1,125 353 | 6,492 5 150 | 4,387 | 1,41s 535 

21 32 438 478 . kl - 6 299 106 - 

- - - - - 3 - - 3 - - 

- - 125 he 1 306 69 - 113 12h . 

« 4 1 29 - 109 52 - 13 40 ny 

- 1 16 3 1 kl 256 2 6h 89 ‘ 

1,093 1,526 | 23,550 | 3,158 | 2,661 asa | 1,296 857 11,98 1,300 | 1,306 

United Kingfom...... ii] 29,229 13,906 | 1,3h@ | 12,058 | 1,161 752 | 20,038 9,153 1,083 | 6,631 | 2,397 17% 
Yugoslavia......e.e. ne ° ° ° - - - - - - - - - 
Other Europe........05. 706 108 oh 311 63 170 628 60 28 485 19 36 
Total Europe. . ° 71,253 18,214 4,190 ke, 715 7,108 5,026 65,629 14,038 1,562 33,935 6,367 3,727 

Canada...... addnecsidies 63,657 10,400 3,103 | 8,804 | 33,319 | 8,031 | 4e,656 2,875 4,467 | 13,182 | 14,405 | 7,728 
Latin America: 

MMI Siis.csdsccdese 855 122 h "Si 366 62 989 32 6 672 239 ho 
BOLAVIG. .ccceceeee Rail - - 97 5 3 8 1 - 8 - 1 
DOR oc cinncevacdeeves > 1,972 ° 15 a3 1,033 91 1,299 - 22 1,092 56 129 
Chile...... stivennaek’s ; jo 1 120 TT 412 - - 391 7 8 
CAGES. 6 cn beincsians . 121 - 345 - 2h 116 - - 3 5 
ON aca conabevate'ans 5,801 3,089 665 1,597 282 168 1,443 131 18 997 45 252 
Dominican Republic..... 46 - - 37 9 - - - - pS e ° 
Guatemale...crccececes 26 - - 2h - 2 371 ° - Fi * « 

3,645 61 1,577 | 1,308 276 423 1,159 89 46 uke 67 
96 2 - 82 1 nu 135 - 2 100 1 22 

WO cai find erahccde jake 8 - 1 hi - 21 8h 1 3 8 - 2 
Republic of Panama..... 2, 178 ” 1,70 4 he 2,267 1,103 3 = 2 143 
£1 Salvador........ WSS od - - - - 

: = pe ae: 2,1h6 63 156 976 810 1s 2,7% - 151 2,161 4ho 22 
Vonezuela..ccoccccccces 2,kel 1,152 120 1,069 5h 26 979 - 8 955 5 nu 

Other Latin America... 617 15 549 53 - 462 5 38 377 32 10 

Total Latin America....| 21,028 4,679 2,799 8,9h9 3,510 1,091 | 12,490 1,362 306 9,128 982 T12 
Asia: ————_= —=:_[|_ —_—— 
Manchuria... TOL 3 33 521 20 34 | 1,930 536 - | 1,369 25 ° 

pre as 1,176 10 37 1,102 16 a "717 a be "703 i 10 
SE ai ikeckidicind i “2 53 : > : 3 1 : “ : - 
os: 6 51 . u - : : - - - - . 

129 35 1 hh 45 4 121 wu 2 3 31 1 

2e . : 22 : - 35 - : 3 ". - 

69 - - 69 - - 55 - - us 3 

1 - - 1 - - - - - - - - 

z - - 31 - - 23 - ° 23 o « 

° 3 2 ° 130 : 31 Ab - 15 69 . ss 

Total ASIA. .s.cccccccecs 2,359 171 91 1,936 81 80 2,984 555 17 2,326 Te ub 
Other countries: 

AUStYELIOL..ccesccecees 306 - - 13 291 2 6 - 6 - 

Belgian COMBO... erecece 7 ng r ae Ly 4 2, + b - 
Egypt and Anglo- 

Egyptian Sudan,....... 34 - - 34 - - 52 - - 51 - 1 
Union of South Africa.. 68 - - 65 3 - 255 - - 230 1 2b 
OUR as pesinsiaineness 516 - 62 367 18 69 538 1 ei 459 1 1 
Total other countries.. 92h - 62 479 312 Tl 851 1 - Th6 2 102 

International 2/,........| 12,687 12,231 35h - 102 - ° - F é ” a 
Grand total.....ssseceee.| 277,908 45,695 | 10,599 | 62,883 | bb,k32 | 16,299 | 12k,610 18,831 12,352 59,316 | 21,88 | 12,283 
































i/ Includes transactions of international organizations such as the 
International Monetary Fund and the International Bank. 
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